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“P. P. I.’ POLICIES AT LLOYDS, LONDON. 


ROM time immemorial it has been a point of honor among 
Lloyds (London) underwriters to never fail to honor 
a “P. P. I.” policy, the only essential matter precedent to the 
payment thereof being the knowledge that the insured vessel 
has been lost, or the contingency insured against has oc- 
curred. We understand, however, that a certain group of 
Lloyds underwriters has lately “welched” on “P. P. I.” pol- 
icies, compromising some and repudiating others, and that 
these policies are not all speculative ones, but those as to 
which actual insurable interest could be proved. 

The transacting of “P. P. I.” insurance is, of course, op- 
posed to public policy, and, as a matter of fact, such insur- 
ances are not accorded recognition or enforcement by the 
courts in England. Even though it were possible to prove 
an interest in a policy carrying a “P. P. I.” inscription, such 
a policy would have no standing in court, as all policies of 
that class are regarded as of a wagering or gambling charac- 
ter. For the information of those who are not familiar with 
the term, it may be said that the abbreviation “P. P. I.” stands 
for the words “policy proof of interest,” and the meaning and 
intent of the inscription described are that the insured shall 
not be called upon to prove an insurable interest in the mat- 
ter insured. Thus, A. may feel that a vessel owned by B., 
and in which A: has no interest of any kind whatsoever, is 
likely to be lost; thereupon A. secures from the underwriters 
a “P. P. I.” policy upon B.’s vessel, and the purport of the 
transaction is that, in case of the loss of B.’s vessel, A. is to 
present his policy to the underwriters to secure the payment 
thereof. This, of course, provides the way for innumerable 
speculative insurances, so called; and, as a matter of fact, 
almost innumerable contracts of that character have been 
made in the past, and, it must be said, most of them have 
been duly honored by the underwriters. If the latter have 
attempted to evade payment upon such policies, they were so 
careful of the point of honor involved that they seldom, if 
ever, have repudiated a contract on the ground of its being 
a wager; but usually allege concealment of some material 
fact, or other similar reason, which would stand good in de- 
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fending a claim under a policy without the “P. P. I.” inscrip- 
tion. 

The use of the “P. P. I.” clause is so common that busi- 
ness houses are quite likely to accept policies having such a 
clause in connection with legitimate insurance. They should 
beware of doing this, on account of the reason above given, 
that in case of a dispute with the underwriters following an 
attempt to collect on a policy they would be debarred from 
taking the case into court, even though the policy had no taint 
of speculation. 

The recent announcement that the deposits of Lloyds un- 
derwriters aggregated £5,500,000 was interesting, but not 
as instructive as it would have been had a statement of their 
liabilities, actual and contingent, been given out at the same 
time. The admission that two per cent of the underwriters 
had not been able to give satisfactory assurances of their 
ability to care for their contracts was rather disquieting, to 
say the least; and the general unwillingness of the officials 
of Lloyds to make public any definite and satisfactory 
statement has not tended to relieve the situation. The 
Monetary Times, a Canadian journal, recently quoted the re- 
marks of certain officers of Lloyds, one of which, imputed 
to Capt. Inglefield, secretary of Lloyds, was to the effect that 
“the outside public will not suffer in the least,” and proceeded 
to say: 

The new rules of Lloyds require every member to put up at, say 
April 1, funds enough, or certified statements, that he has reasonably 
enough to cover all he is liable for at that date. This ic a condition of 
his continued membership. It has been stated by one source that two 
per cent of the 680 members of Lloyds are unable to do this. From 
another and more direct source it is learned that ten per cent, or 
sixty-eight members, were in this position a fortnight ago. They, or 
a majority of them, may have been since assisted to make a showing 
of solvency. This would justify what the chairman of the governing 
board has said, as is stated above. 

An astonishing feature of the Lloyds operations in this 
country, particularly upon marine risks, is the lowness of the 
rates at which risks are written compared with the rates which 
our domestic underwriters have considered it essential to se- 
cure in view of past experience. One can hardly blame the 
propertyowner for taking Lloyds policies at their severe cuts 
in premium, provided he can be sure of the solvency of the 
underwriters; but in view of the secrecy shown as to who 
is good and who is not at the London Lloyds headquarters, it 
would seem the part of wisdom to pay a somewhat larger 
premium and secure the policies of American or licensed 
foreign companies, whose solvency and business methods can 
be easily ascertained from their sworn statements, as verified 
by State insurance officials. In so important a matter as in- 
surance, safety should always take precedence over economy. 

* * * * * * 

In connection -with the foregoing, it is interesting to note 
that a measure has been introduced in Parliament looking to 
the prohibition of the writing of “P. P. I.” policies. Reference 
is made to it in The Insurance Journal of London as follows: 

Mr. Churchill’s bill to prohibit gambling on loss by maritime perils 
is published. The chief provision is that if any person effects a con- 
tract of marine insurance, without having any bona-fide interest, direct 
or indirect, either in the safe arrival of the ship in relation to which 
the contract is made or in the safety or preservation of the subject- 


matter insured, or a bona-fide expectation of such an interest, or if 
any person in the employ of the owner of a ship, not being a part 
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owner of it, effects a contract in relation to the ship, and the contract 
is made “interest or no interest,” or “without further proof of interest 
than the policy itself,” or “without benefit of salvage to the insurer,” 
or subject to any other like term, the contract will be deemed to be 
one by way of gambling on loss by maritime perils. The person effect- 
ing it will be liable, on summary conviction, to imprisonment for six 
months, or a fine up to £100, and in either case to forfeit any money 
received under the contract. Brokers through whom and insurers 
with whom such contracts are effected will incur like penalties if they 
act knowing that the contracts are by way of gambling on loss by 
maritime perils. 





INSURANCE REPORTING AGENCIES. 


N a recent article in “The Insurance Agent” relating to a 
criticism of a new insurance company which appeared in 
“Best’s Insurance News,” it is said: “The characteristic of 
the publication seems to be that of a pessimist, or knocker. 
Life is too short to be hurling brickbats all the time. Get in 
the band wagon of success and prosperity, brother, and toot 
your horn without so many unnecessary discordant notes.” 
What a simple and innocent contemporary, not to know that 
the stock in trade of this reporting and collecting bureau is 
to print plenty of criticisms of insurance corporations in or- 
der to sell the reference hooks ! 
The publisher of “The Insurance Agent” should know that 
it is the “discordant notes” that are relied upon to attract at- 
tention, and that criticism, or “knocking,” is usually a part of 
the stock in trade of any so-called reporting and collection 
bureau. If there were no heads to hit what would be the use 
of such a bureau, and how would the reporting agency book 
find a sale? Indeed, where would be the market for the Best 
bombastic buncombe ? 

It is pleasing to learn, however, by the free and voluntary 
admission of the publisher, that a $100 advertisement of any 
insurance company would be refused by the A. M. Best Com- 
pany, so that absolutely “unbiased opinions are guaranteed” ; 
but, judging from actions of this reporting bureau in the past, 
an order for $100 worth of books would be filled. However, 
the reporting bureau promises, in a recent issue, even greater 
reforms, and has intimated that it might even limit the or- 
ders of insurance companies in the future. Possibly a new 
spasm of virtue might eventually lead to absolute refusal to 
sell books to insurance companies. According to Mr. Best’s 
expressed logic, his reports cannot help being biased until he 
positively refuses to sell copies thereof to insurance companies 
and their minions, and thus cut off all possible revenue from 
these corrupting octopi. As promulgated in his monthly 
sheet, that publisher has committed himself to the opinion 
that the less the patronage received from insurance companies, 
the more unbiased will his reports become; meantime the devil 
tempts each year, because it is evident the practice continues 
of selling books to insurance companies and their representa- 
tives, and they are even solicited for orders by the unbiased 
reporting bureau! 

We, therefore, hope that “The Insurance Agent” will not 
impute any ulterior motive to the incorruptible “knocker” who 
edits “Best’s Insurance News.” 

In the absence of anything more recent, the editor of “Best’s 
Insurance Reports” for 1909 is still harping on the San Fran- 
cisco conflagration settlements, and in the cases of some strong 
companies uses such language as, “Its San Francisco settle- 
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ments were unsatisfactory in many cases.” Unsatisfactory 


towhom? The insured, who could not prove his loss, or, per- 
haps, could not even prove that he had held a policy? Or 
to the collection agency associated with or operated by the 
A. M. Best Company, whose commissions may have been de- 
pendent upon the sums collected? Why not revert to the 
Boston and Chicago conflagration settlements, and describe 
the adjustments of three or four decades ago? We opine, 
however, that the editor, notwithstanding his official dis- 
criiinatory attitude, would as soon take, personally, the pol- 
icy of a New York or Philadelphia company having between 
$2,000,000 and $3,000,000 of policyholders’ surplus, even 
though its San Francisco record was “unsatisfactory” as that 
of another company with less than $600,000 of policyholders’ 
surplus, but whose San Francisco record is described by the 
reporting and collection bureau as “unique and admirable.” 





the experience of casualty, surety and miscellaneous in- 
surance companies for fifteen years. From a perusal of this 
exhibit the progress of each branch of underwriting is readily 
followed and the increase or decrease in loss ratios is clearly 
shown in comparative form. The exhibit embraces thirteen 
classes of risks, and will be of interest to those engaged in 
casualty underwriting. 


|* this issue THE SPECTATOR presents a tabulation showing 





LTHOUGH there was but one fire entailing a loss as 
great as $1,000,000 in May last, the total fire loss in 
the United States and Canada, as compiled by The Journal 
of Commerce, increased more than. $2,000,000, as compared 
with the corresponding month in 1908. The total losses for 
the first five months of this year, however, fell some $16,000,- 
ooo below those of the corresponding period last year and 
$13,000,000 below the first five months’ losses in 1907. This 
is an agreeable augury of a reasonable underwriting profit, 
which underwriters fervently hope will not be belied by the 
results at the end of the year. 





T appears that certain fire insurance agents at Rochester, 
N. Y., have “conspired” to raise premium rates in that 
city, following the wave of incendiarism that ‘recently caused 
heavy losses there, and have been indicted therefor by the 
Grand Jury. As if to add insult to injury, the Grand Jury 
accuses the insurance men of bringing about the incendiary 
fires by over-insuring property. Any reputable citizen of 
Rochester can doubtless procure an amount of insurance upon 
his property, which he himself can fix, within reasonable 
bounds, and must prove the amount of his loss, if he has one; 
but if the agents are to be required to appraise every build- 
ing or stock of goods insured, a considerable percentage 
must be added to premium rates to cover the additional work 
and time involved. As to the main question of the increase 
in rates, it may be said that fire insurance companies are not 
eleemosynary institutions, but count upon collecting sufficient 
premiums to pay losses, expenses, and, perhaps, dividends; 
and the premiums are adjusted as nearly as possible accord- 
ing to the hazards of the respective properties insured. If 
there is severe danger of incendiarism in any particular city 
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or district, the latter must bear a greater proportion of the 
burden. We do not imagine that the Grand Jury would have 
indicted the agents had they “conspired” to reduce rates, as 
they doubtless will do if conditions are improved, though they 
would be just as much guilty of “conspiracy” in so doing as 
in raising rates to meet the increased fire risk. If the policy 
of persecution continues, it may become necessary, as a meas- 
ure of self-defense or self-preservation, for the insurance 
companies to cease business in Rochester. 
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LIFE INSURANCE TOPICS 








IN AND ABOUT NEW YORK. 


On Monday last, Judge Goff, in the criminal branch of the Supreme 
Court, called in District Attorney Jerome and Edward Lauterbach, 
the latter of counsel for E. R. Thomas and Orlando F. Thomas, who 
were indicted two years ago for a misdemeanor on the charge of 
depositing securities of the Provident Savings Life Assurance Society, 
of which they were then officers and directors, as security for personal 
loans, and told. the District Attorney and Mr. Lauterbach that he 
had dropped and would have nothing further to do with the cases in 
question. 


Frank C. Crittenden, of the home office staff of the National Life 
of United States of America, Chicago, was in town this week. 


At the annual election for the board of trustees of the Mutual Life 
of New York, held on June 7, William H Porter, president of the 
Chemical National Bank, was elected to succeed Charles D. Dickey, 
resigned. 


CHICAGO AND THE WEST. 


The annual meeting of the general agents of the Phcenix Mutual 
Life was held at the Congress Annex, June 1, 2 and 3. Jules Girardin, 
Illinois manager of the company, and first president of the general 
agents’ association, and who is, by special vote, a life member of the 
executive committee, gracefully and cordially entertained the visitors 
at the White City Tuesday evening, automobiling Wednesday, with a 
theater party in the evening. The attendance was large, representing 
all sections of the country, with the home office well represented by 
President J. M. Holcombe, Vice-President W. A. Moore, Actuary 
A. A. Welch, Superintendent of Agencies Winslow Russell and Editor 
C. W. Burpee. President Holcombe’s address was the principal fea- 
ture of the first session. On the second day First Vice-President 
William A, Moore spoke on “Our Problems—Your Problems.” On 
the third day Assistant Superintendent of Agencies Winslow Russell 
spoke on “Agency Work.” President of the association, Ira B. Mapes, 
from Kansas City, presided, the meeting winding up with a banquet 
Thursday evening, with William C. Johnson as toastmaster. The 
association made Col. W. A. Waite a present of an unusually fine 
traveling case and umbrella at the banquet. Henry H. Kohn, Albany, 
N. Y., was elected president, and George L. McDonald, Louisville, Ky., 
vice-president of the association. 

A. N. Bort, head banker for the Modern Woodmen of America, is 
trying in the Federal Court at Sioux City to recover $100,000 of the 
lodge’s money which was deposited in a bank at Holstein, Ia., owned 
by the late E, H. McCutchen. After his death the institution was 
discovered to be in bad shape. 


J. H. Catlow has been appointed by the Old Colony Life of Chicago 
general agent for Cook county, with headquarters at the home office. 


George F. Silles, of Elgin, Ill, formerly with the Equitable and 
Mutual, has been appointed general agent of the Hartford Life. 


William B. Carlile, Chicago manager for the Mutual Life of New 


York, has opened a branch office in “The Temple,” which will be in 
charge of James S. Andrews, whose appointment as branch manager 
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was announced a week ago. Mr. Carlile reports a continuation of the 
prosperity which his department has been enjoying for the past year, 
and has no difficulty in keeping well over his quota. 


James T. Baker has been appointed special agent for Illinois by the 
Old Colony Life of Chicago. A. D. Johnson, formerly with the New 
York Life, has been appointed field supervisor by the Old Colony 
Life, with headquarters at the home office. 





NOTES FROM PHILADELPHIA. 


A decision by the Pennsylvania Supreme Court is of much interest 
tc holders of life insurance policies. The Abraham Lincoln Mutual 
Life insured Joseph Gottleib for $2000 under a policy which expired 
August 3, 1908. On August 28, following, Gottleib committed suicide, 
end the company declined to pay under its policy, contending that the 
first-year suicide clause in its conditions also covered the thirty days 
of grace, the second-year premium not having been paid. The lower 
court decided against the company, and the Supreme Court has 
affirmed that decision. 


Last week there was a well-defined rumor current that the Philadel- 
vhia Rapid Transit Company would reward those of its men who 
remained loyal during the recent strike, and that at the meeting of the 
directors of the company on Monday last the form of this reward 
would take the shape of paid-up life insurance policies. 





THE MIDDLE STATES. 





—Superintendent of Insurance Hotchkiss of New York has announced the ap- 
pointment of Dillon F. Broderick of Albany as an examiner in the State Insur- 
ance Department. In the past three months the Department has made 49 ex- 
aminations, as compared with 18 for the months of March, April and May, 1908. 
The number of insurance organizations subject to the supervision of and exam- 
ination by the Department is at present 264. 


—The Connecticut Mutual Life announces that John C. Welch, for several years 
the agent of this company at Poughkeepsie, N. Y., has associated with him Edward 
Gellert, formerly with the Northwestern Mutual Life, in a copartnership under 
the title of Welch & Gellert, which firm has been appointed representatives of 
the Connecticut Mutual for the Central Hudson River district, comprising terri- 
torially Northern Westchester, Rockland, Putnam, Eastern Orange, Dutchess, 
Ulster and Greene counties, such appointment to go into effect as of June 1. 





THE WEST. 


Iowa Notes. 
[From OuR OWN CORRESPONDENT.] 


The issuance of a warning to insurance agents by Auditor Bleakley 
recently has called attention to a practice that is getting more preva- 
lent in Iowa than insurance men desire. Agents go to policyholders 
having deferred dividend policies and represent to them that they can 
write new policies upon which the premiums can be paid from those 
accrued on the old policies. As there are no dividends payable on de- 
ferred policies until they mature the deception should be apparent, but 
it isn’t. The unsuspecting policyholder, in a great many instances, is 
induced to take out additional insurance upon the theory that deferred 
dividends will pay for the additional insurance in the new cases. The 
insured is asked to sign a loan agreement under the impression that it 
is on dividend, when it is against the reserve on the old policy. If death 
ensues, the face of the policy is decreased that amount. When the de- 
ception is eventually discovered, confidence in all insurance men is les- 
sened, and that is why companies are making efforts to stop the practice. 

The Central Life of Des Moines has started the first school for life 
insurance agents that Iowa has ever seen. The first session was held 
in the offices of the company in the Flynn block, Des Moines, Saturday, 
May 8. Sessions will be held each Saturday afternoon from 1 to 3 
o’clock. President George B. Peak and Dr. J. M. Emery, actuary, are in 
charge. Every possible phase of the life insurance business is to be 
taught, and it is expected that the new school will attract more than ordi- 
nary interest among the young men of the city. 

C. S. Byrkit, in charge of the Iowa Insurance Department, has sent out 
letters, warning insurance companies that they must not issue automo- 
bile insurance policies under the new Iowa law, except they first be ap- 
proved by the State Insurance Department. Iowa companies are pré- 
paring a new form of insurance policy to ‘cover automobiles. The 
Eastern companies have begun the use of policy forms used in other 
States, and in many cases Mr. Byrkit has found that these do not strictly 
comply with the new Iowa law. A sample copy of every policy must be 
sent to the State Insurance Department, Clerk Byrkit says. 

Albert C. Peckham, solicitor for the American Life Insurance Company 
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and one of the best-known insurance men in Des Moines, was drowned 
recently near Belmond while duck hunting. 

M. J. Dillon, general manager for the National Life Insurance Com- 
pany, has resigned his position and leaves Sioux City, where his head- 
quarters have been, for St. Paul. He is now State manager for Minne- 
sota for the Pacific Mutual. 

A. Bloch, after four years as field worker for the Royal Union of Des 
Moines, goes to Omaha, to become manager of the Omaha branch office. 

Des Moines, June 5. WILD ROSE. 





Ohio Items. 


[From OuR OWN CORRESPONDENT. ] 


Ohio Insurance Commissioner C. C. Lemert has issued a statement in 
which he holds that under the laws of Ohio the Farmers and Citizens 
Live Stock Insurance Company of Lima is not insolvent. This company 
had impaired its capital stock, according to the reports of the exam- 
iners, filed last fall. The Commissioner closed its business for thirty 
days until the deficiency was made up. This has been done in ac- 
cordance with the law. 

Louisville (Ky.) capitalists, headed by Colonel Harry Weissinger, Muir 
Weissinger and Rush C. Watkins, have organized a company with a 
capital of $50,000, and a surplus of’$25,000, to insure tobacco in the field 
against hail damage. 

M. J. Mooney, district manager of the Michigan Mutual Life, with 
headquarters at St. Marys, has gone to Columbus, where he will occupy 
a similar position with the company. Emil Hinke, recently a resident 
of Canada, has been appointed to the vacancy at St. Marys. - 


Cincinnati, June 5. BUCKEYE. 





—The Governor of Illinois has signed the bill providing for reinsurance of life 
insurance companies. - 

—The Bankers Life Association of Des Moines placed upon its books during 
May $7,600,000 new business. This makes a total of $26,300,000 for the first five 
months of this year, which is an increase of more than $3,500,000 over the cor- 
responding period of last year. 


—A report from Milwaukee is in effect that four life insurance companies of the 
twenty-six that withdrew from Wisconsin on December 31, 1907, will resume 
business on July 1, 1909. They are the Penn Mutual, Connecticut Mutual, Massa- 
chusetts Mutual and National Life of Vermont. 


—The annual meeting of the American Institute of Actuaries, Chicago, will be 
held on Tuesday, June 15, at the Auditorium Hotel. The organization will then 
be completed by the enrollment of the new members reported upon favorably by 
the committee on charter membership and by the election of a president. At this 
meeting the by-laws will also be reported for adoption. Some articles of interest 
have been prepared and will be read by the authors thereof. The committee on 
charter membership will hold a final meeting on June 10, and all applications for 
membership should be presented, with proofs of eligibility, before that date. 





THE SOUTH. 





Alabama Notes. 
[FRoM OUR OWN CORRESPONDENT.] 


Development of Southern life insurance companies in the past half 
decade has been one of the very live topics throughout Dixie for several 
months, a well-directed effort being made throughout the section to 
encourage the home industry as one means of assuring more State and 
sectional wealth. 

It is quite probable that at the special session of the legislature, which 
is to be called this summer—probably in July—an endeavor will be made 
to reduce taxes, the successful culmination of which wishes, in the 
opinion of insurance officials, will enlarge the business in every respect 
by permitting the entrance of small companies who could enter the State 
under no arrangement other than that of a percentage plan. With par- 
ticular respect to Southern companies, however, it is pointed out that 
since Texas set the stride for the encouragement of domestic companies 
the growth of Southern companies has been nothing short of phenomenal. 

According to figures recently compiled by a Southern life insurance 
company of Alabama, this growth has been at a tremendous rate. Here 
are some of the figures: Percentage of Southern insurance written by 
Southern companies during 1904, 3.25 per cent; during 1907, 32.8 per 
cent; percentage of Southern insurance carried by Southern companies 
January 1, 1905, 1.6 per cent; January 1, 1908, 9.9 per cent; insurance 
premiums paid by Southern people to Southern companies during 1904, 
$810,623; during 1907, $7,047,130; insurance premiums paid by Southern 
people to other companies during 1904, $57,635,597; during 1907, $56,- 
041,220. Increase since January 1, 1905, in total insurance carried by 
Southern people: In Southern companies, $158,146,913; in other com- 
panies, $54,449,182. 

On such a basis as this, at the present time the Southern companies 
are fighting harder for supremacy than ever before, and are rallying 
around their standards some of the finest support of the Southland, for 
the good of the Southland. > 


Montgomery, June 5. GOLDEN Rop. 





—The Occidental Life of Albuquerque has been admitted to Texas. 


—For the first five months of this year, the South Atlantic Life Insurance 
Company shows the following gains over the corresponding months of last year: 
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Paid-for business, 23 per cent; first year’s premiums, 30 per cent; renewal pre- 
miums, 33 per cent. 

—S. H. Wolfe of New York will be the consulting actuary for the Georgia 
Life, now being organized at Macon. 

—The American Home Life of Fort Worth, Tex., began business on May 31. 
R. T. Stuart, an experienced life insurance man, is manager of the company. 

—A banquet will be given to the members of the Anniversary Club of the 
Southern States Life of Atlanta on Friday evening, June 11, at the Piedmont 
Driving Club, Atlanta. 

—The seventeenth annual meeting of the Virginia Life Underwriters Associa- 
tion was held at the Jefferson Hotel on May 31. This association, founded in 
1893, with the late Col. J. B. Cary as its first president, is a very progressive and 
influential organization, and has done much useful work for the best interests 
of‘life insurance in Virginia. The meeting was an earnest and enthusiastic one, 
and worthy of the great business represented. A. P. Wilmer of the Prudential, 
who has been president of the association for the past two years, presided at the 
meeting, and made a most encouraging annual report. He called attention to 
the high ideals of the association and the confidence and cordiality existing 
among its members. N. D. Sills also made an interesting report of the work of 
the executive committee of the local association, as well as of the national asso- 
ciation. 





MISCELLANEOUS LIFE NEWS. 


The Manual of Statistics. 


“The Manual of Statistics, Stock Exchange Handbook,” is the full title 
of a valuable publication issued annually by the Manual of Statistics 
Company. The thirty-first edition, fresh from the press, has been re- 
ceived, and is an improvement upon its predecessors, in that more in- 
formation is given, and all data and statistics brought up to date. All 
securities dealt in on the New York Stock Exchange, and the exchanges 
of Boston, Philadelphia, Chicago and other prominent cities, are listed, 
with a full description of the property covered by them. The railroad 
securities are treated of in the first part of the volume, and the text 
shows the extent of each, its earnings, liabilities, etc.; in fact, full in- 
formation to enable investors to judge of the value of the securities they 
offer. Over 300 pages are devoted to similar descriptions of what are 
known as the “industrials,’” each company being treated in full and 
intelligently. Prices of securities dealt in on the Exchange of various 
cities are given in tabular form for several years, showing at a glance 
in comparative form the fluctuations of the stock and bonds from time 
to time. The volume contains 1100 pages, all of which contain valuable 
information for everyone engaged in business, or who is looking for safe 
and profitable investments. No other publication that we know of is 
so replete with important and trustworthy information of this character 
as The Manual of Statistics. It may be obtained from the publishers, 
who are located at 20 Vesey street, New York. 








Life Insurance and Legislation 


About 1250 bills affecting the business of life insurance were intro- 
duced in the State legislatures of this country since January last of 
the present year, according to a report submitted to the Association of 
Life Insurance Presidents by Robert Lynn Cox, its general counsel and 
manager, this afternoon. Parts of the report follow: 


The legislatures of forty-three States and Territories of the United 
States and the Parliament of the Dominion of Canada have been in 
session this year. The number of bills introduced in the various legis- 
latures from January 1 of this year to date, is approximately twelve 
hundred and fifty, distributed throughout the various States and Terri- 
tories in numbers ranging from one hundred and fifty-one in California 
to two in Hawaii. Other States which contributed largely were Minne- 
sota with eighty-seven, Wisconsin (which is still in session) eighty- 
seven thus far, Missouri seventy, Nebraska sixty, New York and South 
Carolina forty-four each. These several bills covered almost every 
possible subject of importance or of interest to life insurance, among 
which we enumerate the following: 

The regulation of methods and imposing conditions under which li- 
censes to do business may be obtained by companies and their agents; 
requiring the filing of elaborate and detailed annual reports and giv- 
ing to Commissioners powers to obtain such further and additional re- 
ports as they may desire; policy valuations; compulsory investment of 
policy reserves; taxation of premiums and reserves; regulating the 
salaries of officials; regulating the service of process; providing against 
lobbying and establishing rules for legislative appearances; prohibi- 
tion against removal of causes from State to Federal courts; regulating 
the assignment of policies; establishing savings bank insurance; re- 
quiring foreign companies to maintain an office in the State for the 
transaction of business. 

Bills covering the foregoing subjects have been introduced with more 
or. less frequency throughout the country; but the desire for detailed 
regulation goes still further in some localities, as may be evidenced by 
reference to a few of the subjects dealt with in isolated instances. 

Prohibiting a mutual company from paying or using its money or 
property for, or in aid of, any political purpose whatever. A bill di- 
recting that all disbursements of one hundred dollars or more shall be 
evidenced by a voucher, correctly describing the consideration for pay- 
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ment, with services and disbursements to be stated separately, and 
the latter to be itemized. If for legislative service or appearance before 
the Department, the voucher shall describe the nature of the matter 
and the interest of the company therein. Providing for the recovery 
of attorneys’ fees in litigations against companies if the recovery ex- 
ceeds the amount offered in settlement by defendant, and in another 
State requiring companies to pay ten per cent of attorneys’ fees in all 
actions where recovery is had. Limiting the total amount of compensa- 
tion to be paid by any company to an agent. Providing that an insur- 
ance policy shall be in force from the date of the application, unless 
express notice to the contrary is given. Making a company liable for 
the fraudulent acts of its agents. Requiring the payment of all claims 
within thirty days after adjustment. Prohibiting companies from set- 
ting up suicide as a defense, unless the act is committed within one 
year from the date of the policy. 
* * ce * 

In attempting a review of proposed legislation for the year, we are 
impressed, first, with the number of States which have more or less 
completely codified or recast their insurance laws, including, in several 
instances, the establishment of separate and independent Insurance 
Departments. These States were New Mexico, Oklahoma, Oregon, South 
Dakota, Utah and Washington. In the States of Pennsylvania and South 
Carolina, the District of Columbia and Dominion of Canada, a recodifi- 
cation of insurance laws was proposed, but failed of enactment. 

oe * * * 7 


Next in importance to the many insurance codes proposed for enact- 
ment were the bills proposing an increase of the burden of taxation. 
This question is of growing importance, because of large losses in State 
and local revenues from local option or State-wide prohibition. It would 
seem that in the future the liquor traffic will largely cease to contribute 
financial support to State governments. At the same time the cost of 
State government seems to be steadily increasing. In seven States, 
therefore, it has been proposed this year to increase the tax burdens of 
policyholders, largely because it seemed to be an easy and effective way 
to raise revenue, with little protest from those who pay the tax. It is 
pleasing to note in this connection that while bills were proposed that 
would have added in the aggregate by way of taxes at least $275,000 
annually to the expenses of the business, and therefore to the cost of 
life insurance, the actual increase from the legislation of the year will 
amount to less than $25,000 per year. Even this increase will be offset 
in part by slight reduction of rates in two States. We believe that this 
favorable showing is largely the result of our efforts to prove to legis- 
latures that the taxes imposed upon life insurance increase the cost, 
thereby discouraging a business which it is the duty of the State to 
encourage and protect. The subject of taxation cannot, however, be 
dismissed from our mind when we consider the fact that at least a 
dozen States are facing large deficiencies in necessary revenue, and that 
under laws of recent enactment, commissions will be required to con- 
sider the revision and readjustment of the tax laws in a dozen States 
within the next eighteen months. That the interests of policyholders as 
a class must be represented before these commissions is manifest when 
we consider that they owe their existence to the needs of several 
States for additional revenue, and the individual who generally does not 
know that he is being taxed, or, knowing, has no real opportunity to 
oppose, furnishes a most attractive mark for those who are seeking in- 
creased revenues. 

Following the lead of Texas, five Southern and Western States con- 
sidered measures that would have compelled each company doing busi- 
ness within the State to invest the larger portion of the reserves on its 
policies on lives of citizens of the State in local securities. None of 
these measures reached the Governor of the State or Territory in which 
they were introduced, and few of them received favorable consideration 
in either branch of the legislature. 

* * * = ae 

We regret the tendency existing in some localities towards the enact- 
ment of law prohibiting the removal of causes from State to Federal 
courts. As a justice of the United States Supreme Court has said, “This 
prohibition is unconstitutional in spirit, if not in law,’’ and yet this 
same provision was incorporated in the law of the State of New York in 
the early 80’s and still remains, despite the earnest effort of this asse- 
ciation to procure its repeal during the legislative session of 1909, We 
have yet to hear of any real defense for its existence, and a concerted 
attempt to secure its repeal wherever it obtains may well be undertaken 
by the corporations which it affects. 





Tuberculosis in New York State. 


The New York State Department of Health has given out a report 
showing the death rate from tuberculosis in each of the counties of the 
State, the mortality being given per hundred thousand of population. 
One of the most striking things indicated in the report is the fact that, 
exclusive of New York and of the counties of Franklin and Sullivan 
(where the large sanatoria and hospitals for tuberculosis are located), 
the ten next highest counties are: 





RGOHMIOIEET. So5.5c.5 00 cadciveske 201.1 | Westchester ............0000- 159.2 
ATOR Siiedoses teincceesnsaes EE SG iin g Ga awscccdcen eee 155.4 
WOGRS 5 oo oara ci co davasencwen DT COO ecu capincp veg pasveccs 152.3 
Vane eae ea deewieeies Bene T DONE S5secededivcuicrcese 149.7 
GreQG soc Neieiercdes onceas UGA | -ORBRES ec oicccecccccce cle Spin ated 142.¢ 
The list of the ten lowest is equally interesting: 
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Om aos sh ceases Epa novns WET Ft OM ho ci acaddciadeceseapas 74.0 
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The fourth in the list, viz.: Ontario county, with a death rate from this 
disease of but 62.7, is one of the counties which is taking mest vigorous 
Measures to stamp out the disease, having made hospital provision for 
the care and treatment of advanced cases. 
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—Edward Johnson, formerly cashier for the New York Life in Western Canada 
at Winnipeg, Man., was on May 1 appointed agency director, succeeding E. E. 
Elford. 


—The executive committee of the American Life Convention, at a meeting held 
in St. Louis Saturday, May 29, 1909, fixed Thursday, Friday and Saturday, 
October 7, 8 and 9, as the dates of the next annual meeting of the organization. 
The place is Hotel Sinton, Cincinnati, Ohio. The programme, which will shortly 
appear, presents but three set topics. It is expected that the attendance will be 
large and that the members will very generally participate in the discussions. 

—The Metropolitan Life announces that, “beginning with the July issue, new 
tables of benefits will be in force for the standard and sub-standard policies—the 
life policies with premiums ceasing after age seventy-four, the endowments at 
age eighty—and adult twenty-year endowments. These tables of benefits are 
herewith enclosed. You will notice the increase of benefit is about ten per cent 
at each age. These increased benefits will be made retroactive as to all policies 
written on these plans since the first day of January, 1907, which was the date of 
their first issue. No change is made in the benefits under the convertible policy, 
the term and annuity policy or the young people’s endowment policy. Only a 
low expense ratio was used in the construction of the tables of benefits under 
these plans, and none of them provides for a higher expense ratio than the com- 
pany is now experiencing.” 
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Infantile Endowment Policy. 


The industrial infantile endowment and limited-payment life policy 
recently issued by the Colonial Life provides for cash surrender values 
after the tenth year and each- subsequent period of five years. The 
weekly premium is ten cents. 

If the policy be canceled by the non-payment of premium after three 
years the company will issue a non-participating, paid-up endowment 
policy, payable on the fiftieth birthday of the insured, or at death, if it 
occurs prior thereto, provided that written application for the same be 
made within three months of the cancellation. Premium payments cease 
on the fiftieth birthday, but, in addition to the endowment then paid, the 
policy is to remain in force for the maximum amount of insurance shown 
in a table accompanying the policy. 

Some of the limits of insurance are: Age 2, $30; age 5, $48; age 10, 
$240; age 15, $520; age 21, $930. 

The insurance payable if the insured dies before the sixth birthday 
(immediate benefit) is, for age 2, when insured, $30; age 3, $34; age 4, 
$40; age 5, $48; age 6, $58; between the sixth and fifteenth birthdays, 
$60 for age 2 to 10, inclusive; between the fifteenth and twentieth birth- 
days, $100 for age 2 to 10, inclusive; any time after the twentieth birth- 
day, for age 2, $150; age 3, $145; age 4, $140; age 5, $135; age 6, $130; age 
7, $125; age 8, $120; age 9, $115; age 10, $110. The endowment payable if 
insured be living on the fiftieth birthday, in addition to paid-up life 
policy of the same amount, is, for age 2, when insured, $150; age 3, $145; 
age 4, $140; age 5, $135; age 6, $130; age 7, $125; age 8, $120; age 9, $115; 
age 10, $110. The cash payable on the fiftieth birthday if the contract be 
surrendered is for age 2 when insured, $214; age 3, $207; age 4, $200; 
age 5, $193; age 6, $186; age 7, $179; age 8, $172; age 9, $165; age 10, $158. 

















Joins in Fighting Disease. 


Contributing its mite in the realms of protection, Daniel R. Metzer 
of Montgomery, Ala., has received instructions from the Metropolitan 
Life, of which company he is local superintendent, to offer the 
services of his twenty-five agents to aid in the fight which the Anti- 
Tuberculosis League of Montgomery is waging against consumption. 
Haley Fisk, vice-president of the Metropolitan Life, at recent meet- 
ing in Washington, took interest in the work to the extent of 
promising the serviees of all the company agents throughout the 
country in the matter of distributing literature against the spread of 
the disease, at the same time making an annual contribution of $100,000, 
to be made as soon as the New York Legislature passes a bill permitting 
the appropriation. Instructions reeeived by Mr. Metzer are in compli- 
ance with the wishes of the company, that a well-directed movement 
should be made to interest the entire country in the eampaign that 
seeks to blot out the great white plague. 





Industrial Insurance Plan Net Approved. 

Last week Governor Hughes of New York gave his reasons for not 
approving the Grattan bill, which was designed to permit life insurance 
companies to issue policies of insurance and annuities with special rates 
of premium to labor unions and other organizations. In regard to the 
bill the Governor said: 

This bill provides that any life insurance company doing business in 
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this State may issue policies of-life or endowment insurance ‘‘on the in- 
dustrial plan with weekly or monthly payment of premiums,’ with special 
rates, less than the usual rates, to members of labor unions, lodges, bene- 
ficial societies or similar organizations or employees of a single employer 
who, through their secretary or other officer or employer, may take out 
insurance in an aggregate of not less than 100 members and pay their 
premium through such officer or employer.” 

Upon the hearing certain fraternal organizations and labor unions 
opposed the bill upon the ground that its operation would be injurious 
to their just interests. Apart from the grounds thus urged, the bill 
has a most important bearing. It in effect introduces a definition of 
“industrial insurance’ as involving either weekly or monthly payment 
of premiums. -<In view of other provisions of law bearing upon indus- 
trial insurance, such a definition should not be adopted by a phrase ap- 
pearing in an amendment of this sort, but should receive independent 
consideration and careful study of all its consequences, the necessity 
for which can hardly be supposed to have been suggested to the legis- 
lature in connection with this bill. 





—R. Sherwood, Jr., now supervisor with the Life Insurance Company 
of Virginia, has been appointed superintendent of New Orleans No. 3, 
succeeding A. Smith, resigned. 


—The record of one of the insurance companies shows that of all the 
adults who died in Schenectady, N. Y., in 1907, 729 left no estate, 100 
left $1000 or less, thirty-nine left $1000 or $5000, and forty-one left over 
$5000. 


—The Salt Lake City staff of the Prudential divided itself into sides 
and had a contest for joint written business in proportion to the number 
of men on each side, and as a result the district secured during one 
week eighty-six industrial applications, for $9.72, and thirty-one ordi- 
nary applications, for $35,254. 


—Among recent changes in the Colonial’s staff are: Appointments to 
Assistancies—Joseph A. Myers, Pittsburg; F. Pierce Kugler, Norristown; 
L. M. Sylvester, transferred from Pittsburg to Trenton; C. G. Otwell, 
manager Middletown, transferred to Reading; Henry R. Howard, as- 
sistant Paterson, promoted to an inspectorship. 


—The Colonial reports the following appointments to assistancies: 
Thos. W. Dobbs, Jersey City; Max Schoenfeld, New York. Transferred: 
Henry L. Rabiner, from Jersey City to Williamsburgh; Samuel Ellen- 
bogen, from New York to Newark; Adrian C. VanRossem, assistant, 
Newark, promoted to the managership of Middletown. 


—Oscar Dankmeyer, formerly supervisor of the Baltimore Life, is now 
with the Pittsburg agency of the Western and Southern Life, as district 
inspector under Superintendent N. Lee Searcy. Charles Shope, formerly 
of the East Liverpool (Ohio) district, has been appointed assistant super- 
intendent at Homestead. Otto Benkiser is now assistant in the Pitts- 
burg office of the Western and Southern. 


—A. E. Howell, formerly assistant for the Metropolitan at Clearfield 
and DuBois, Pa., is now city manager of agents for the Reading Mutual 
Life at Reading, Pa. The company is now writing industrial insurance 
exclusively and expects to take up ordinary business soon, when it will 
issue a full line of whole life, limited payment and endowment policies. 
The industrial business is growing, a specialty being made of a $500 
policy. 


—Among the most recent changes and promotions of the Life Insur- 
ance Company of Virginia is that of C. M. Lutz, formerly assistant in 
Winston, who has been appointed assistant in charge of Spray, N. C. 
Assistant A. C. Moss of Spray has been transferred to Winston, to suc- 
ceed Mr. Lutz. R. F. Mann, formerly agent in Columbia, S. C., has been 
promoted and will take charge of the W. B. Howard assistancy, Mr. 
Howard having been appointed traveling assistant superintendent. 


—The Home Friendly Society of Baltimore, Md., has made the follow- 
ing appointments: A. F. Hall has been assigned the agency at Hyatts- 
ville, Md., a detached district of the Annapolis (Maryland) office, under 
the superintendency of Alfred Turner; E. T. Westervelt, superintendent 
at Hazelton, Pa., has appointed George E. Baker, agent for the new 
branch to be opened at Berwick; C. Dee Helms has been appointed 
South Side representative of the Hazleton district, under E. T. Wester- 
velt, superintendent. 





Advertise in The Spectator. 


For your information we are glad to state that from our advertise- 
ment in THE SPECTATOR we are receiving a number of inquiries and 
are following- them up very closely, with the hope of obtaining the de- 
sired result, and do not doubt but what we shall, as they seem to come 
from representative people-—The Western Atlantic Fire Insurance Com- 
pany. 
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FIRE INSURANCE TOPICS 


NEW YORK SURVEYS. 


The reports from Brooklyn are indicative of future trouble in the 
perennial branch office troubles. Builders’ risks upon apartment house 
risks and dwellings in course of construction are freely quoted by 
brokers as subject to an extra seven and a half per cent over and 
above the regular twenty-five per cent commission. A late case is 
cited of a real estate office negotiating a builder’s loan wherein one of 
the conditions was that the real estate agent, who runs a branch office, 
stipulated he should have the fire insurance. and pay the builder a 
commission of twenty-five per cent. The builder smiled, and informed 
the party who offered the loan that he was in the habit of receiving 
“a rebate of thirty-two and a half per cent.” 








The resurvey of buildings in this city is going on bravely for the 
hot-weather season, but almost invariably results in an upward twist 
in the rates. Lately the light manufacturing risks in the congested 
district have been affected, and in some instances seriously, by changes 
in the charges for the extra hazard. These resurveys are a necessary 
part of the Exchange system, and there is a suspicion that they were 
less frequent while the anti-compact bill was before the legislature. 


The inter-insurance combinations are as cranky as the New England 
mutuals in some cases. The demand for changes and improvements 
are often arbitrary, and it must be admitted are reasonable from the 
underwriters’ standpoint. Lately a firm which is heavily interested in 
the system, informed their regular broker for ordinary business that 
they would be blanketty blanked if they would submit any longer to a 
particular annoyance from one of these cranks, and wished to know if 
the broker could take care of a large amount of extra insurance. The 
response was in the affirmative, and the broker began to count his 
chickens. But they were never hatched, as the so-called crank with- 
drew his demand and peace reigned. 

The companies are hardly quite ready to fight to preserve a sprink- 
lered risk, and a case of this kind threatened serious results last week. 
The mutuals were in competition for a newly-equipped risk on which 
the regulars in Brooklyn had cast a longing eye. The assistance of the 
restricted schedule was brought in, and after a lengthy interview it 


‘was arranged that a rate would be made that was truly competitive. 


The owner was canny, however, and gave one-half of the amount to 
the companies, and reserved the other half for the mutuals, in order 
to test the final of the rate question. 


An easy way of saving the trouble of procuring necessary endorse- 
ments upon policies of a broker was brought to light a few days ago, 
when several policies were handed to an agent for a transfer. Then 
it was discovered that, by the use of acids, several important clauses 
had been removed; but the work had been so clumsily done that the 
traces of acid were unmistakable. The broker was confronted with 
the evidence, and put the blame upon an office boy. It did not trans- 
pire, however, that the boy was discharged. This would be a fair 
case for the discipline of the brokerage committee. 


Anybody interested in the amount of automatic sprinkler protection 
in New York can form some idea of the number of sprinklered risks 
by trying to count the sprinkler tanks on tops of buildings visible from 
the Williamsburg bridge. The increase is constantly growing larger. 

The companies closed their local city loss accounts at the end of 
May with gratifying results, and the gains for five months this year 
are sufficient to give the companies a good start for profit for the year. 
In fact, if they only hold their own for this month forward, the 
chance of a favorable year is already assured. 

The New England branch of the Underwriters Laboratories, in 
Boston, has removed to better quarters, 87 Milk street. 

Every successive week now brings out fresh opposition to the details 
of the new building code. The patent-right owners of materials for 
fireproof construction are in mortal terror lest some _ political 
maneuvering will discriminate against them, and they are seeking the 
help of the public to change the plans of their rivals and opponents. 
The underwriters stand aghast at the strength of the opposition 
created by the efforts of politicians to promote on one hand and defeat 
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on the other the schemes in which the personal interests of politicians 
are allied. 


The visiting engineers who were in session a fortnight ago, and 
witnessed the experiments of the high-pressure service at the foot of 
Gansevoort street in this city, were (many of them) surprised to learn 
that thus far no salt water had been utilized in the pipe provided for 
the service. They had heard so much about the availability of salt 
water for putting out fires, and connected the proximity of the pump- 
ing stations to the water front with the intention to use salt water, 
that it was a revelation that there was sufficient water for the Croton 
reservoirs to supply the high-pressure service without limit. They 
went home with some new ideas about protection in New York. 

Cecil F. Shallcross, New York manager of the Royal of Liverpool, 
and chairman of the building code revision committee of the New 
York Board of Fire Underwriters, recently filed objections against the 
majority report of the board of aldermen and endorsed the report as 
submitted by the minority, urging its adoption. 


The National Board of Fire Underwriters committee on con- 
struction of buildings has been appointed as follows: C. G. Smith, 
chairman, New York; George R. Crawford, New York; A. G. 
McIlwaine, Jr., B. R. Stillman, Hartford; N. S. Barton, E. T. Cairns, 
J. H. Burger, New York. 


Vernon H. Brown, president of the Hanover Safe Deposit Com- 
pany, and a director of the Hanover National Bank, Atlantic Mutual, 
Seaman’s Bank for Savings and the Northern of New York, has been 
chosen a trustee of the Royal Exchange of London. 


CHICAGO AND THE WEST. 


Frank A. Mannen, for a number of years State agent in Minnesota 
and the Dakotas for the Firemans Fund, has resigned his position, 
and has accepted the position of manager for Marsh & McLennan’s 
new Office, which is to be opened in Minneapolis on July.1. Marsh & 
McLennan control a large railroad business and a number of com- 
mercial lines in Minnesota, and have recently secured the line of the 
Peavey Grain Company. 

M. W. Fugit of Chicago has been appointed agent of the Western 
Empire Fire of Spokane, Wash., which company writes surplus lines. 

R. A. Buckman, who has been special agent in Colorado for several 
years for the Royal, has been called back to Chicago for the purpose 
of assisting at loss work temporarily. 

The agents writing automobile insurance at Chicago held a meeting 
on the 7th inst., and renewed the present agreement for another 
thirty days. 

J. S. Hubbard, who has been connected with the Moore, Case, 
Lyman & Hubbard agency in Chicago for forty years, was presented 
with forty American Beauty roses yesterday by his associates in honor 
of his fortieth anniversary. 


BOSTON AND VICINITY. 


There is a bill now before the legislature to authorize Boston to 
spend $1,000,000 to establish a high-pressure water service for pro- 
tection against fire similar to that in New York city. It is proposed 
to draw water from the Charles river. 


_ John R. Eaton, of the Boston fire insurance agency of Brown, 
Eaton & Co., died Wednesday morning, June 2, after an illness of 
about three weeks. Mr. Eaton’s firm represents the Scottish Union 
and National. Mr. Eaton was forty-three years old, a native of Natick, 
Mass. His first experience in the insurance business was with Adam 
Archibald. Later he went with S. W. Brown, subsequently becoming 
4 partner, the firm name being S. W. Brown & Co. 


W. N. Burgess, special agent of the Mercantile, has been elected an 
acting member of the New England Insurance Exchange. 


Relative to the investigation bill—before mentioned in Tue Sperc- 
TATOR, which its sponsors are endeavoring to get before the present 
legislature by a suspension of the rules—the New England Insurance 
Exchange, through its special committee, has made very exhaustive 
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investigations throughout the country, and it is found that nowhere, 
except in New England, do rating boards make allowance for thermo- 
stat systems unless the same are connected with a central station. 
This is one of the principal points raised by the framer of the bill. 
Gorham Dana, of the Underwriters Bureau of New England, says: 

In Boston, where a central station is employed, the percentage of 
false alarms averages about sixty-eight for a term of ten years. In 
Lynn and Haverhill, where there are no central stations, the per- 
centages of false alarms for a term of years average about ninety-three 
and ninety-five. 


NOTES FROM PHILADELPHIA. 


F. C. Sturtevant of Philadelphia, Eastern manager of the Cali- 
fornia Insurance Company, announces that his office is prepared to 
accept business at points where it has no local agent in territory of the 
Suburban Underwriters Association in Pennsylvania and in Southern 
New Jersey. 

The announced resignation of J. B. Kremer of Smith & Kremer, 
general agents of the Liverpool and London and Globe for this terri- 
tory, because of ill health, to take effect July 1, has caused a feeling 
of deep personal loss among insurance men in the Middle department, 
with which ‘he has been identified since 1872. Mr. Kremer has been 
the general agent of the company here since January, 1902, and will 
be succeeded by Walter J. Chase, its Western Pennsylvania special 
agent, and William E. Bates, who has been the counterman of this 
office for so many years. Harold Haskins, special agent of the Boston, 
will succeed Mr. Chase in his field. 

The Wagner & Taylor Company has been appointed second agent 
of the Scottish Union and National, succeeding Stone, Mathews & 
Co., from June I. 

Three new trucks and five new fire engines arrived in this city from 
Elmira, N. Y., a few days ago. This consignment, aggregating in 
value about $125,000, is the biggest one the department has ever re- 
ceived, and Chief Baxter is happy over the greatly increased facilities 
which this new apparatus gives him in the fighting of fires along with 
the four rebuilt engines which are due to arrive this week. 

In addressing the City Business League of Atlantic City on the first, 
Mayor Ellis of Camden, in discussing the advisability of installing a 
salt-water main for fire protection, said: 

Don’t spend your good money with the thought of obtaining rate 
concessions from insurance companies. Camden has had a painful 
experience with the insurance companies. They promised us relief in 
the shape of substantial rate reductions if we did certain things in 
connection with the fire department and the water supply. We have 
done everything they asked and expended over $300,000, but the 
promised concessions have never been forthcoming. 

Notwithstanding the statements of Mayor Ellis those underwriters 
who ought to know state that many of the improvements asked for in 
Camden a long time ago are yet to be made. 

Two hundred more firemen were sworn into service in this city on 
Thursday last. 

The Philadelphia Suburban Underwriters Association has reduced 
the annual rates on stables, barns and outbuildings and contents ten 
cents per hundred, and increased the percentage of increase for each 
additional year to three-fourths of the annual rate, thus bringing this 
class of property under the same rule for term insurance as other 
classes of property have been. 





THE MIDDLE STATES. 


State and Special Agency Appointments and Changes. 


Liverpool and London and Globe.—Harold Haskins, special agent for Western 
Pennsylvania, succeeding Walter J. Chase. : 

New York Underwriters Agency.—Robert Forrest, State agent for West Vir- 
ginia. 





—Six sealed indictments have been reported by the May Grand Jury of Monroe 
county against Rochester local fire insurance agents, alleging conspiracy in 
raising fire insurance rates. Those indicted are: James Johnson, Robert S. 
Pavior, Henry M. Webb, James P. Clements, Gilbert T. Amsden and Martin 


E. Wolff. 
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THE NEW ENGLAND FIELD. 
Sudden Death of Col. C. W. Kellogg. 


Col. C. W. Kellogg of Boston, Mass., for many years manager of the 
Eastern department of the Firemans Fund, died suddenly last Sun- 
day morning. 

Col. Kellogg was an underwriter of the highest ability and one of the 
best-known fire insurance men in New England. He was always active 
in promoting the best interests of fire underwriting, and his services 
have at all times been at the disposal of underwriting bodies for the 
furtherance of good practices and scientific underwriting. Col. Kellogg 
was a man of magnetic personality, a gentleman with the virtues the 
name implies. His death fs a severe loss to fire underwriters in gen- 
eral, and to his company in particular. 

Lately, Colonel Kellogg had not been quite in his usual health, though 
he attended more or less to office duties; but the burden has fallen more 
heavily than formerly upon Assistant Manager A. K. Simpson, who has 
for many years past been closely associated with Colonel Kellogg. 

Colonel Kellogeg’s funeral service was held at St. Paul’s Church, Brook- 
line, of which church he had been a vestryman for many years, on 
Tuesday last. 








THE WEST. 





Iowa Events. 
[From OuR OWN CORRESPONDENT. ] 


Two Des Moines insurance companies have figured in important realty 
deals in Des Moines the past few days. The Atlas Fire of this city, 
which paid $300,000 to C. C. Crowell for the five-story building occupied 
by the Grand Department store, has caused more comment among local 
insurance men than any other subject. The company expects that the 
building will prove a good investment, and will not alter any of the 
leases. The Capital Fire of this city has traded its building at Fourth 
and Grand to the Federal Land and Securities Company for 6480 acres of 
Wyoming land, valued at approximately $30,000. This deal has also 
proven a fertile topic of conversation among insurance men. 

The city of Waterloo, which has long had an unsatisfactory experience 
with its water plant, has voted to expend $525,000 for a brand-new plant. 

The city of Rippey has let a contract for a new system of water works. 

The people of Persia have voted a new water plant, to be installed this 
year. The city of Des Moines years ago voted $100,000 for municipal 
purchase of the water plant or a start in that direction. The idea was 
dropped and the amount is still on deposit. An effort is now being made 
to expend that money for extensions and improvement of the present 
private system. 

T. Pierrott of Chicago has been made special agent in Iowa for the 
National of Hartford. WILD ROSE. 

Des Moines, June 5. 





Ohio Items. 


For some months a committee has been at work revising the consti- 
tution and by-laws of the Cleveland Fire Insurance Exchange. This 
was completed some time ago and at the last meeting the new document 
was adopted, with the understanding that a few features would be 
taken up for reconsideration. The revised document is now believed to 
be free from all objections, from a legal standpoint, and is liberal enough 
to admit any agent or company to membership without putting them in 
a~position where they will fear attack from any quarter. This will 
leave no excuse for the salaried agents remaining outside now. In the 
event they become members, it is believed that a number of disagree- 
able local features at Cleveland will disappear. 

The Standard Knitting Company of Cleveland has moved into a new 
building on Superior street which is equipped with sprinklers. The rate 
has thus been greatly reduced. 

Governor Harmon has notified State Fire Marshal W. S. Rogers that 
he has been removed from office. On Saturday he called Colonel Rogers 
to his office and asked him to resign, but was met with a flat refusal, as 
there yet remains over a year of his term. Thereupon the Governor 
made known his intention of removing him, but without further result. 
The order was signed, and John W. Zuber of Paulding county, who was 
present, received the appointment to the office. Mr. Zuber at once went 
to take possession of the office, but was refused the keys by Chief 
Deputy Orlof T. Brown, who also refused to be dismissed from the 
service by Mr. Zuber. Authority was secured to change the locks on 
the outer door and possession of the general office was thus secured by 
Mr. Zuber. Colonel Rogers has employed attorneys and will contest 
the Governor’s power to dismiss him before his term expires. Mr. Zuber 
has appointed J. H. Newman of Miami county as first Deputy Fire Mar- 
shal, and I. B. Lentz as Chief Deputy. 


Cleveland, June 5. O. M. C. 





State and Special Agency Appointments and Changes. 


Springfield Fire and Marine.—L. C. Van Ness, resigned as Oklahoma special 
nant, on cone ill ox yp 1H 
rovidence Washington.—S. Cypreausen of Hutchinson, Kan., special agent f. 
Kansas and Nebraska, succeeding E. E. Olinger. ° ° si! 





—A verdict for $25,000 was returned against the Baltimore and Ohio Railroad 
Company in the case of the Cockley Milling Company, plaintiffs. The claim 
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grew out of the burning of a grain elevator in 1905, the fire being caused by a 
spark from the defendants’ engine. 

—The agents at Wooster, Ohio, are forming an association for the maintenance 
of good practices. 

—The Oklahoma business of the Virginia State of Richmond has been rein- 
sured in the Phenix of Hartford. 

—Lillie Edwards, colored, Youngstown, Ohio, has been convicted on a charge 
of arson in burning down a house, in which fire one life was lost. She may, 
later on, be tried for manslaughter. 

—-J. C. Hosea, an agent of the Lumbermens Underwriting Alliance of Kansas 
City, Mo., was arrested recently charged with doing business in South Carolina 
for the above-named association without securing a license. 





THE SOUTH. 





Memphis Items. 
[From OuR OWN CORRESPONDENT. ] 


The firm of E. F. Wills & Co. has been reorganized because of the 
retirement of R. Brinkley Snowden, which was caused by the election 
of Mr. Snowden to the vice-presidency of the Bank of Commerce and 
Trust Company. The new firm is composed of E. F. Wills, W. D. Wills, 
J. T. Laird, Martin & Raine, and Chas. H. Ficklin. 

Representatives of the National Board of Fire Underwriters of New 
York who have been in Memphis for the past month conducting investi- 
gations to determine the fire danger of this city have completed their 
work, and last week left for Peoria, Ill. VOLUNTEER. 

Memphis, June 5. 





—C. J. Brock, secretary of the Citizens Insurance Agency of Anderson, S. C., 
died recently, after a lingering illness. 

—T. A. Stovall, who was chairman of the House committee on insurance in the 
Tennessee Legislature, has been appointed Deputy Fire Marshal for Tennessee. 

—Mrs. Lulu Epperson of Nashville, Tenn., has retired from business, and her 
brother succeeds to the capitalized fire insurance agency she has run for several 
years. 

—A special committee of the Savannah (Ga.) Chamber of Commerce is pro- 
moting a new fire company to have a capital of $200,000 and a like amount of 
surplus. 

—Julius E. Daniels has resigned as special agent in Florida for the Jordan 
general agency, and will engage in independent adjusting in West Florida and 
Southern Alabama, with headquarters at Pensacola. 

—John J. McKay, who resigned as assistant manager of the Southern depart- 
ment of the Firemans Fund to become manager of the Atlantic National Fire, 
was recently presented with a handsome gold watch suitably inscribed by his 
late associates. 

—The city of Frankfort, Ky., is considering a new ordinance providing that all 
companies shall pay a license fee of ten per cent of their gross premiums re- 
ceived for business written in that city. The city fathers are generous! Why not 
confiscate the premiums? 

—Insurance Commissioner Folk of Tennessee has set forth a ruling on the 
recently enacted valued policy law of that State, making the clause apply to 
buildings and such permanent superstructures as do not change in value by 
usual customs or conditions. 

—Nineteen insurance companies are suing to recover about $62,000 from the 
Louisville and Nashville Railroad Company because of the destruction of the 
tobacco warehouse of C. C. Bell_& Sons at Springfield, Tenn., the insurance on 
which was paid by the nineteen companies. It is alleged tat sparks from a 
passing engine set fire to the warehouse. 





THE PACIFIC COAST. 





The Rocky Mountain Field. 


[From OuR OWN CORRESPONDENT. ] 


The report in circulation last week that Insurance Commissioner W. L. 
Clayton intended resigning his position, owing to pressure of his per- 
sonal business affairs, as well as the resignation of Deputy Blair, proved 
to be made of whole cloth. While it is true that Mr. Clayton’s business 
interests at his Greeley home have required a considerable portion of 
his time since his appointment as Insurance Commissioner early in the 
year, and for some years the real burdens of the office have been borne 
by Mr. Blair, it is Mr. Clayton’s intention to identify himself most 
actively with the duties of the office from this time. 

The American National Fire of Rock Island, Ill., has announced its in- 
tention of entering Colorado in the near future. 

Walter I. Dallas of Omaha, special agent of the Phenix of London, is 
in Denver for the purpose of looking after the local interests of his 
company following the change in the Bennett & Myers agency, which 
takes effect June 15. Mr. Dallas will be joined next week by the Chi- 
cago managers and other officials of the company. 

Walter E. Miller, formerly well known in the mountain territory as 
special agent. for the Connecticut, but for the past half year in the same 
capacity for the Continental in New York, has been compelled to return 
to his old Chicago home on account of the illness of his mother, who 
also resides at that place. Mr. Miller will travel for the German- 
American in Illinois. CENTENNIAL. 

Denver, June 5. 
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MISCELLANEOUS FIRE NEWS. 


State Fire Marshal’s Convention. 


Fire Marshals from all over the United States gathered last week at 
Louisville, Ky., for the annual meeting of the State Fire Marshal’s As- 
sociation of America. Fifteen States were represented, and the officials 
in attendance were: Edward Peterson, Minnesota; W. F. Niekirk, Ken- 
tucky; W. S. Rogers, Ohio; F. A. Craft, South Dakota; F. M. Purtell, 
Wisconsin; Clarence Marris, State pyrologist of Ohio; J. R. Dorst, State 
Auditor of West Virginia; Charles W. Bell, Insurance Commissioner of 
Kentucky; E. B. Haggerty of Louisiana; Leigh Thompson of Tennessee; 
7. M. Henry, Insurance Commissioner of Mississippi, and A. Lindback, 
Fire Commissioner of Winnipeg, Canada. 

F. M. Purtell spoke on the subject of co-operation between Fire Mar- 
shals and fire departments, suggesting that chiefs of departments be 
made Deputy Marshals, with full powers to investigate fires and order 
alterations which would tend to diminish the fire hazard. 

F. A. Craft of South Dakota read a paper on gasoline and gasoline 
fires, in which he urged the adoption of better laws for the sale and 
regulation of this combustible. 

President Edward Peterson urged thorough and uniform compilation 
of statistics of the origin of fires for the information of the public in 
working for the prevention of fires. 

Circumstantial evidence came in for a deal of discussion at the meet- 
ing, as by far the greatest number of convictions for arson are necessarily 
based on such evidence. 

The new officers elected were: President, T. M. Purtell, Wisconsin; 
vice-president, Frank A. Craft, South Dakota; secretary and treasurer, 
W. S. Rogers, Ohio. The next meeting will be held at Milwaukee, May 
17 and 18, 1910. 








The United Insurance Company. 


Progress is making towards the organization and establishment 
of the United Insurance Company, which is being organized at Chicago 
and New York, to transact all kinds of insurance. It is understood that 
subsidiary companies are to be organized under the laws of New York 
State to enable the parent or holding company to engage, through them, 
in lines of business which could not all be written in some States by a 
single company. 

Ferris E. Shaw, at one time agency superintendent for the London 
and Lancashire’s United States branch, and later general agent for the 
Assurance Company of America, New York, and the Federal of Jersey 
City, has been chosen to have charge of the fire insurance branch of the 
United Insurance Company’s operations. Mr. Shaw is a practical and 
experienced underwriter, and is possessed of the executive ability re- 
quired to successfully direct the affairs of a large corporation. 





Fire Insurance Legislative Items. 


Ittrno1s.—The following measures have passed the legislature: Fire Marshal 
bill, companies to be taxed one-fourth of one per cent of gross premiums for 
support of department. Bill appropriating $5000 for the services and expenses of 
a commission to investigate the advisability of having a law giving the State 
some regulation over fire insurance rates. Amending the county fire insurance 
laws to provide that county companies may elect a secretary and treasurer not 
members of the organization. Allowing fire insurance companies to invest in 
stocks or bonds of the United States or of any State or the District of Columbia, 
and providing that no loans shall be made on such stock or bonds for more than 
ninety per cent of their market value. United States or Illinois securities are 
excepted. No loans shall be made on the company’s own stock. Amending the 
insurance laws by providing that a county fire insurance company may increase 
the territory covered by it by not to exceed ten contiguous townships. Raising 
the salary of the State Superintendent of Insurance to $5000 a year. Permitting 
township insurance companies to issue policies for $6000 on a single risk in place 
of the present limitation of $4500. 

Wisconsin.—The Governor has signed the bill raising the Fire Marshal tax 
from one-quarter of one per cent to three-eighths of one per cent. Also bill pro- 
viding that no agent shall offer to pay or allow, or offer or agree to pay or allow, 
as an inducement for any insurance any rebate of the premium paid or payable 
under the policy. A fine of $50 to or an imprisonment of six months is im- 
posed, while the agents’ license may be revoked, as well as that of the company. 





State and Special Agency Appointments and Changes. 


Dubuque Fire and Marine.—Clarence de Veuve, of the San Francisco firm of 
ee & de Veuve, California general agent, succeeding Walter J. Wilson, 

igned. 

Peoples National Fire—Frank E. Dooley, Portland, Ore., general agent for 
Western Washington. 

Home, Salt Lake City—H.-R. Mann Company, for California, British Colum- 
bia and Alaska. 





—The German of Peoria is entering Utah. 


—The English-American Underwriters of the London and Lancashire Fire has 
withdrawn from New Mexico. 


—A horizontal reduction of from fifteen to fifty per cent in the fire insurance 
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rates at Berkeley, Cal., has been ordered by the Pacific Board of Fire Under- 
writers, ‘ 


—V. Morgan Young, an attorney of Los Angeles, Cal., has been appointed to 
represent the Insurance Department in Southern California and stop violations 
of the law. 

—Clarence de Veuve, of the firm of Johnson & de Veuve, has been appointed 
California general agent of the Dubuque Fire and Marine, succeeding Walter J. 
Wilson, resigned. 

—The Middlewest Fire of Valley City, N. D., has made the necessary $10,000 
deposit and entered Manitoba. R. A. Shattuck will be general agent, with head- 
quarters at Winnipeg. 

—The American Farm Products Insurance Company of Nevada, Chicago and 
New York, seems to have disappeared, as we are advised that its furniture in 
New York has been offered for sale and its offices have been closed. 








Casualty, Surety and Miscellaneous 








PRUDENTIAL CASUALTY COMPANY OF INDIANAPOLIS. 


Indiana’s. New Casualty Company an Accomplished Fact. — 
Vigorous Young Western Organization Ready 
to Start Business. 


That an insurance company can be organized, its stock successfully 
and advantageously placed without “board” schemes or other ques- 
tionable practices, that have so frequently been used by insurance 
promoters, is abundantly attested by the splendid success that has so 
far attended the efforts of the organizers of Prudential Casualty 
Company of Indianapolis, Ind. 

In the past eight months practically one-third of this company’s 
million dollars of capital stock has.been sold; its stockholders being 
drawn from among the leading finageial, professional and business 
circles of every State the company has so far entered. 

When it is remembered that the last three months of 1908 covered 
a period of extraordinary industrial depression, and in conjunction 
therewith the presidential campaign, the full significance of the stc- 
cess that has crowned the efforts of the energetic and able manage- 
ment of Prudential Casualty Company ‘is apparent. 

Three hundred thousand dollars is the minimum capital required by 
the Indiana law for an organization like that of the Prudential. It 
will be seen, therefore, that the Prudential Casualty Company is 
already an accomplished fact under the law, and may now begin 
operations at any time. It has been said that there is always a reason 
for success; if one searches for the reason in the case of this company 
it can readily be found in the personnel of its management, its 
splendid corps of earnest and able field men, and the care and thought 
that have been expended upon the plans which were made and care- 
fully followed for the establishment and development of the or- 
ganization. 

In distributing its stock widely, and thereby securing the co- 
operative influence of a large and influential body of stockholders, the 
Prudential has adopted no new plan, but one of proven effectiveness. 

Most of the banks and trust companies and many life insurance 
companies have profited by the patronage and influence of their large 
number of stockholders. The Prudential is believed to be the first 
large and general casualty company to adopt this plan, which should 
be especially valuable in its up-building. 

It is neither the desire nor the intention of the Prudential to place 
its stock in very large blocks in any one locality. The management 
recognizes the advantage to be derived from having many stock- 
holders scattered over the field in which the company will begin 
operations, knowing that stockholders make policyholders and aid 
in favorably advertising and popularizing the company. 

The list of stockholders to date numbers approximately 500, and 
a scrutiny of this list discloses some of the best-known names in the 
Lusiness circles of the Middle West. It will be seen at a glance what 
a bright and promising future this company has before it with the 
assured support of the leading business interests of its home and 
adjacent States. 

Coincident with the placing of the stock is going forward the 
organization of the office and field forces, and every department will 
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be handled by experienced and successful casualty men. Some of the 
best-known underwriters and special agents in the country will take 
service with the company, and when their names are announced some- 
thing of a sensation may be created in insurance circles. To date 
the Prudential has agency applications on file from established 
agencies throughout the United States, whose casualty premium 
income in 1908 totalled more than five hundred thousand dollars. The 
company will, of course, establish many new agencies, and it is 
expected that by the time the company is ready for the issuing of 
policies to have an assured premium income of at least $1,000,000. 

The management of the company has no “new” and radical de- 
partures from the safe and sane underwriting methods now followed 
by the older and successful casualty companies to suggest or adopt, 
but will, on the contrary, adhere to conservative methods, time tested 
and proven safe and profitable. 

Antagonisms are to be avoided, but a strong and vigorous policy 
will be followed for the up-building and development of this young 
giant of the West. 

There is no agency, holding or subsidiary companies of any kind. 
The management and control of the organization is vested in the 
stockholders alone. No promotion stock has been allotted, nor has 
stock been assigned nor will it be assigned for anything except cash. 
The company’s affairs, its plans and management have been scrutin- 
ized and carefully examined by some of the shrewdest and best busi- 
ness and insurance men in the country, and no flaw or weakness has 
been discovered, but, on the contrary, every man or committee repre- 
senting others that has examined into the affairs of the Prudential 
Casualty Company has unqualifiedly and enthusiastically endorsed 
the company’s plans, its methods and its management. Indianapolis 
is the center of population, and taking everything into consideration 
it seems that this company has very bright prospects for the future. 

One advantage that the Prudential Casualty Company will have is 
the fact that it is organized under the safe and conservative laws 
of Indiana, which demand that all of its funds be invested in first 
mortgages for not over fifty per cent of the appraised value, United 
States bonds, State, county and municipal bonds. There is no security 
in the world better than this. 

The stockholders are always assured that the par value of the 
capital stock of the company is in safe hands, as the State law re- 
quires that the company must hold its capital intact. Being backed 
by these safe and sane laws, the company can impress a conservative 
investor or insurant. 

The home office of the company is located at Indianapolis, Ind., on 
the eleventh floor of the new Odd Fellow building, where it has ample 
room to grow to large proportions without changing its quarters. 

The location of this company is ideal, as it is the only general 
casualty company in the State of Indiana, and it looks as though it 
would be able to monopolize the business in its home State, and more 
than get its share in the adjoining States, where the company already 
has many stockholders. 

The company’s by-laws provide for fifty-one directors. It is the 
intention to have a representative stockholder from every section of 
the country where stock has been sold to serve on the directorate. As 
a majority of the board of directors elect the officers, it will be seen 
that a venal or incompetent management could not be perpetuated in 
office. In fact, the plans for the proper establishment and develop- 
ment of the company appear to have been made with the greatest 
care and foresight, and when fully carried out will unquestionably 
make the “Prudential” a large and important factor in the casualty 
business of the United States. 

The officers of the company are: E. J. Jacoby, president; P. C. 
Rubush, vice-president; W. L. Dynes, secretary, and E. O. Hunter, 
treasurer. The directors elected so far are the officers and J. M. 
Dalrymple, president Indianapolis Saddlery Company, Indianapolis; 
Charles Mayer, importer, Indianapolis; Burton F. Swain, president 
D’Huer & Swain Lumber Company and vice-president Second Na- 
tional Bank, Shelbyville, Ind.; Burt H. Whiteley, president Whiteley 
Malleable Castings Company, Muncie, Ind.; John H. Bass, president 
First National Bank, president Bass Foundry & Machine Company, 
Fort Wayne, Ind.; Walter E. Glover, president Victoria Hotel Com- 
pany, Louisville, Ky.; John J. Hall, J. J. & E. T. Hall, abstractors of 


THE SPECTATOR 


324 





[Thursday 


title, Dayton, Ohio; W. P. Orr, president Citizens National Bank, 
president Piqua Savings Bank, president Orr Felt and Blanket Com- 
pany, Piqua, Ohio. 

The sale of stock is in charge of Shea, Levy & Taylor, the members 
of which firm are all men of large and successful experience in the 
insurance business who have built a strong selling organization which 
is being constantly enlarged. 





Deluge of Legislative Bills. 


In some of the books on anthropology, you will find it stated that 
when the wise men of a certain primitive people came together period- 
ically to revise the old laws, and to make new ones, it was the 
perilous privilege of any representative at his pleasure to propose a 
new law. Should one, however, have the boldness to suggest a new 
law, the whole assembly took it sagely under consideration. If the 
suggestion met with the approval of the convention it became a law; 
but if it failed of passage the irate legislators forthwith took the 
introducer outside and into the legislative woodshed and (not spanked) 
executed him. To those who stand on the banks and watch this over- 
whelming flood of legislative bills pass by, there seems much to be 
said in favor of this primitive method of dealing with introducers of 
unwarranted or vicious bills. Bills entitled “To make a close season 
for bullfrogs in the Island of Manhattan”; “To erect turnstiles at the 
intersection of Broadway and Forty-second street,” or “To make the 
water wagon a common carrier,” are clearly, as their titles indicate, 
merely “prank” bills; but many others, though introduced with a 
serious intent, are almost as silly in conception, and certainly ex- 
tremely serious were they by any chance to become enacted. For- 
tunately, many of them “merely flash in the pan,” and that is the end 
of them; but, on the other hand, many of them pass several of the 
legislative stages, and a few of them become enacted and are approved. 

Inasmuch as there are still several legislative bodies in session, 
it is too early to give anything other than approximate figures to show 
what an exceedingly great deluge of legislative bills to which casualty 
and surety interests have been subjected this winter. However in- 
accurate the figures in consequence may be, nevertheless they may 
prove interesting and instructive to those who desire to know what 
the legislatures have been doing and what may be forecasted for the 
future. 

Counting Congress and the Canadian Parliament, and not counting 
the territorial legislatures of Hawaii and Porto Rico, there have been 
forty-three legislative bodies in session during this season. There 
have been introduced in these legislatures over 1300 bills that in one 
way or another, importantly or unimportantly, affect casualty and 
surety interests. Not including Congress and the Dominion Parlia- 
ment, this is an average of nearly thirty-two bills for each legislative 
body. Nearly one-third of these bills—that is, 422—affect liability 
interests in some way. 

It might prove interesting to set down the eight States that show 
the greatest number of bills of all kinds affecting casualty and surety 
interests and those affecting liability interests slightly. 

Those affecting casualty and surety interests in general are: Kansas, 
116; New York, 97; Washington, 53; Pennsylvania, 50; Indiana, 55; 
Massachusetts, 70; Minnesota, 60; Nebraska, 50. 

Those affecting liability interests solely are: Kansas, 36; Indiana, 
28; New York, 28; Pennsylvania, 24; Massachusetts, 22; Washington, 
22; Connecticut, 17; Vermont, 17. 

Of course, it must be borne in mind that some of these bills are 
duplicates—that is, the same bill introduced coincidently in the Senate 
and House; whereas some others have been introduced in the same 
house, yet differ very slightly in minor details. 

Those bills affecting liability interests might be classified particularly 
under sixty-three heads, the more important of which (with the 
number of bills in each case) are as follows: 


1. Commissions to investigate the employers’ Hability situation (Cali- 
fornia, Minnesota, New York, Wisconsin) (4). 

2. Workmen’s compensation bills (or bills having some of the char- 
acteristics of such bills) (17). 

8. General employers’ liability bills (some of them in a decidedly em- 
bryonic form) (37). 

4. Bills extending in general the liability of employers (20). 

5. Bills affecting the liability interests of common carriers (34). 
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6. Bills designed generally for the protection of the employees and 
the public (35). 

7. Women and child labor bills (55). 

8. General insurance bills (some of them more or less embryonic) (22). 

9. Bills relating to legal procedure (44). 

10. Bills for the protection of miners (44). 

11. Bills doing away with common-law defenses (47), such as fellow- 
servant doctrine, assumption of risk doctrine, contributory negligence 
doctrine, and liability for injury to employee different from that to the 
public. , 


Some of these classes of bills, other than those affecting liability 
interests, are as follows: 


1. Resident agency bills (12). 

2. Guaranty deposit bills (67). 

. Affecting specifically accident and health insurance (14). 
. Relating to inspection of steam boilers (30). 

Relating to inspection and care of elevators (9). 

. Relating to bonding (82). 


It is rather too early to draw accurately many important conclusions 
from the statistics that we have in our possession relating to legisla- 
tion affecting liability interests; but if accuracy will temporarily make 
way for curiosity, we may call attention to the following interesting 
suggestions, based upon what information we have, and hazard them 
for what they are worth: 

First. That the legislative activities, in so far as employers’ liability 
in concerned, is not noticeably sectional, but is remarkably widespread 
and general throughout the country. 

Second. That there is, of course, the expected direct relation 
between these legislative activities and labor unionism. 

Third. That legislative activities will probably take the following 
important directions in the future: 

(a) Sweeping away the common law defenses of the employer. 

(b) Workmen’s compensation acts. 

(c) Attempting to make liability insurance companies co-defend- 
ants with the employer, and subrogating to the injured party all 
the rights possessed by the employer against the liability insurance 
company. 

(e) Doing away with the maximum sum that may be recovered by 
an injured person in the event of death by accident. 

The executive committee of the Board of Casualty and Surety 
Underwriters, co-operating with the legislative committee of the 
Liability Association, have succeeded in convincing the legislators that 
many of the these liability bills should not pass. In fact, the legislative 
committees seem to have been generally open to reason, for, up to 
the present, not one of the bills that could be called vicious has become 
a law. 

The liability insurance companies are not in a position to oppose 
directly those bills that tend to sweep away the common-law defenses 
of the employer, even in those cases where they consider the enact- 
ment of such bills unwarranted. In fact, to attempt to oppose bills of 
this class, directly or indirectly, would be quite as futile as to try to 
dam the waters of the Nile with bulrushes. 


Dole oo 


F. RoBertson JONES. 





Casualty Notes. 
—The American Casualty Company of Reading has entered New Jersey. 
—The Illinois bill allowing accident companies to write disability insurance is 
before the Governor for his signature. 


—The Massachusetts Accident Company of Boston, Mass., has issued a new 
monthly-payment policy known as the Commonwealth Disability policy. No 
policy fee is charged under this form. 

—J. A. McDonald, formerly with the Casualty Company of America, has been 
engaged by the Georgia Life Insurance Company Of Macon, Ga., to manage its 
casualty business. M. Y. Manley; superintendent of agencies of the Georgia 
Life, reports everything running smoothly with the organization of the Georgia 
Life. 

—On June 7 an increase was made in the rate for collision insurance on auto- 
mobiles in New York. Hereafter the rate will be two per cent on the listed 
value, plus ten per cent. On old cars the rate will be two per cent flat on the 
estimated value. The reason for the advance is the increased number of acci- 
dents to automobiles. 


—The Equitable Casualty Company is being organized in Atlanta, with head- 
quarters in the Candler building. The proposed capital stock is $500,000, and 
the company will write a large number of casualty lines. The board of organiza- 
tion is headed by John S. Candler. Shepherd Bryan is to be the company’s attor- 
ney. F, W. Cavanaugh is secretary of the board of organization. The other 
members of the board of directors include J. J. Disosway, Joseph D. Rhodes, 
Thomas W. Martin, J. W. Fielder, Thomas J. Lyon, John S, Hurt, Hon, Robert 
W. Bingham, ex-Mayor Louisville. 
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Casualty, Surety and Miscellaneous Insurance Premiums and 
Losses for Fifteen Years. 
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WON ois si 2a cahabs th nnSphaseue ine 22,222,423 | 9,304,670 | 42.1 
Meso uuced see e dead ie evcccecccccs. SaEEROe 8,101,101 42.9 
BN skciavauneccecch -+-| 16,298,486 6,683,559 41.0 
RON Fs Sdaxs ox deta cuces 15,806,082 6,925,247 43.8 
BeOsvin ds ode evan bcdventecdemdencdie suns gente 6,294.736 42.8 
Totals (5 years). . Cdvicodvaseet ney Se 37,399,313 42.5 
Totals 1809 to 1803) Side cewcvecusucs Hie 21,666,654 41.8 
Totals (1894 to 1898, <06c eee «each a 13,222,044 46.3 
Totals (15 years)................+.2+00+00] 168,302,487 72,288,011 42.9 
Automobile Property Damage. 
MOOD iota ohana ova acgr.dedadnckeneencninka 233 369 51,831 22.2 
Burglary and Thefjt. 
WDB oon ccncdccacast ds avcse toda gts cine kane 899,221 36.2 
Si o Ska celecicn dent dlese sake ae 2,295,538 796,909 34.7 
ja iia oe RC eR DeBoer te EIS Oh ,955, 680 854 34.8 
MIB ate hi 5 bi 4550 oh ons conn BL dE ST 1,646,848 569,325 34.6 
WOOO es fcidcnceciucae <3 cas Saks etext eae 399,612 28.8 
Totals (yas ears)... i cinainuug eas wncees 9,772,863 3,345,921 34.2 
Totals (1899 to 1903)................-.... 3,261,029 1,130,432 34.6 
Totals (1894 to 1898)............. 0... ee ee 626,266 165.770 26.5 
Totals (16 gents)... 6< 6 oi0s. gcc kets vac csh Mee 4,642,120 34.0 
Credit. 
1908... Nenetas 2,209,639 1,884,620 85.3 
1907... 2,072,014 710,939 34.3 
1906... 1'798,629 664,410 39.6 
I oacecc sorice wa cCadawce scan P amir 1,803,802 63,6: 47.9 
BOWE cvacccce soc ne cdceensbacedesnce tana ae 1,034 307 53.5 
Totals 4° ears). . sin wales bs peo eeasstllip ae ma 5,157,962 52.5 
Totals (1899 to 1903)..........ss00000 000 5,817,507 2,213,328 38.0 
“Totals C1006 to TUG). 2656 occ Sdn as : ae eee 946,762 262,572 27.7 
Totals (15 years).......cccccccccccccccccsh SROMEASO 7,633,262 46.0 
Fidelity and Surety. 
SREP PERE Somme 3,826,427 30.5 
BG 6 cnoec nate ds weed nse se dcgaae west euad ay Rann 4,319,406 38.8 
Rs cc kn og 6 vin 9 4005 4605 0k caw eee gear 3,129,890 30.4 
jE OME RW 3,070,041 34.5 
WA Bisics ses kocco Lan liz caveat ete a ee 2,653,554 33.0 
Totals (5 years). . Tere 5 17,000,218 33.4 
Totals (1908 to 1908). Speer 8,166,900 28.9 
Totals (1898 to 1902 sinn'as, nates oe.td Une Sn 3,209,100 23.9 
Totals (15 yeats)...cccccccccccccccccseeeol GREG ESS 28,376,218 30.6 
Fly Wheel. 
Mas occis pcewcksadaciviewsdandacedamaede 105,546 35,181 33.3 
Health. 
1908 Seeds 3,638,007 1,524.785 41.9 
1907 3,872,936 1,579,534 40.8 
1906 3,217,811 1,224,441 38.8 
1905 666,601 1,033,149 38.7 
1904 2,335,248 946,760 40.5 
Totals it years). at ccecerccccesce ees. STIROOR 6,308,669 40.1 
Totals (1899 to 1903) ................0--- 2,348,983 979 167 41.7 
Totals (10 years)..........-.0-0+-+++++++-| 18,079,586 7,288,836 40.3 
Liability. 
MOMS a dn nce ee sxdacewadunsadicctcedeuelsp eee 11,670,222 51.4 
x bad crbe'sx seeds ceca saewasassaes 22,759,060 10,999,586 48.3 
Maia kick cats cn caddies Gakeak et xe ter 19,358,447 8,902,951 46.0 
Ne ink Sardia's sg 62d Sho Uae Rar eres --| 16,377,613 7,202,565 44.0 
WU vkccbbe edcw cc dc eks dceets ven coannien eee 6 123,770 41.3 
Totals (5 ccna ces Ling an beet 44,899,094 46.7 
Totals tot. 1008). COREE EET OO 20,890,474 42.1 
Totals (1898 to 1902)...............--+---| 19,145,569 9,382,689 43.8 
Totals (15 yeats). .....2 066222 ..scccecueeof ROASEROSS 75,172,257 45.6 
Live Stock. 
WO a aan d nS 5 sec nn cd emcene ced: tas auaal 206,434 93,179 45.2 
Plate Glass. 
WO iin ix sss kanes shodedededdee aegawenemen 3,184,467 1,258,932 39.5 
Mn oo alate acole saaiae eae 845, 1,198,476 42.1 
WON dnc ain.c cnccins: da Bek weleenkaics cdendenka ene 1,034,202 39.6 
GOO ies neva ck Se eaee ok os bgdode ee 819,918 33.7 
WIDE dn atid dedokcinciese vacksess nodes Sa e 798,850 34 5 
Totals (5 years)... ode sc ve en sw anlwecese) anna 5,110,378 38.2 
Totals (1808 to 1903)... Sa tc.c onc da ned Ux cake 3,602,028 41:7 
Rei Cra Wet Ss so aie sins so sate ex tnln x 6.114,427 2,353,353 38.5 
Fete COE GN iis os ho vices veentwas ands 28,141,134 11,065,759 39.3 
Steam Boiler. 
SO is 3. ues eee een sec eR 175,103 8.9 
WO aids nina os cv av'cu oxelup dates (220 soaqus a ae 170,425 8.2 
WO acak dvs ch adve bh ad cmpnine neta eek Ree a aee 282,527 13.0 
WI oa ions eons aca d sence anes anngarenaaal 2,054,390 196,754 9.5 
WIDE ios ask oe 2 coda warccramerartavecnieahaudd 1,820,561 152,365 8.3 
Total ears).. BE iss a ccnnce re 977,174 9.7 
Totals (1800 te 1903). et aon epee owe be med 8,165,754 898,154 11.0 
Totals 1898 to 1902)...........202-2eeeees 5,951,871 575,757 9.6 
Totals (15 years)........--e+++-++-+-+++++| 24,184,440 2,451,085 10.1 
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CASUALTY, SURETY AND MISCELLANEOUS INSURANCE PREMIUMS 
AND LOSSES FOR FIFTEEN YEARS—Continued. 




















Losses 
Premiums Losses Paid to 
DATE AND Ctass oF Business. Received. Paid. Premiums 
; Received. 
Sprinkler. % 
ad ae hi Pasres calecnns Ss eeoe 184,952 8,200 26.1 
158,440 28,947 18.3 
119,751 826 25.7 
99,362 40,714 41.0 
87,190 16,618 19.1 
pe A SR eC Wem cane Pee 649,695 165,305 25.4 
Totals (1899 to 1903). .. ................ 297,088 91,248 30.7 
Totals (1898 to 1902)...................5. 63,658 19,796 31.1 
PEA MNNND iis «ase Shs eee Ss 1,010,441 276,349 27.4 
Workmen!s Collective. 
oo SRE AL TG RRM By ESR Ree _ 460,928 289,144 62.7 














t This class has previously been included in the accident and health department. 





PROPOSED LAW FOR ACCIDENT COMPANIES. 


A Special Committee of Underwriters Submit a Model for Ac- 
cident Insurance Legislation—The National Convention 
of Insurance Commissioners to Consider the Sub- 
ject—All Accident Insurance Companies 
Interested 


A meeting of the special committee appointed by the National Con- 
vention of Insurance Commissioners to consider the proposal to secure 
uniform accident insurance policies met at the Hotel Manhat- 
tan on Monday last. At a previous meeting Commissioner Lemert of 
Ohio had presented a bill for consideration, but as it met with consider- 
able opposition, a committee of accident underwriters, consisting of 
Wm. Bro Smith of the Travelers, H. G. Armstrong, president of the 
Continental Casualty Company, and George F. Seward, president of the 
Fidelity and Casualty Company, was appointed to prepare a bill that 
would be acceptable to casualty underwriters. Following is the text of 
the bill prepared by them as the basis for future legislation in the va- 
rious States: ° 


Be it enacted by the General Assembly of the State of Ohio: 

Section 1.—No policy of insurance shall be issued or delivered in this State by 
any company Srgenions under the laws of this State or by any company authorized 
to do business therein which shall omit any provision required by this act or con- 
tain any restriction prohibited by this act, nor until a copy of the form thereof 
shall have been filed with the Superintendent of Insurance, nor thereafter or 
after the final decision of the court in the event of a petition for review as herein- 
after provided, if the Superintendent of Insurance shall notify the company in 
writing that such policy does not comply with this act. The Superintendent of 
Insurance shall sepety the reasons for his ruling to the company affected thereby, 
which ruling shall be subject to review by any court of competent jurisdiction 
pig of the company filed within sixty days after the receipt thereof by 

Section Tl—Every policy of insurance against accidental bodily injuries or dis- 
ease, or both, issued in this State shall be printed in type not smaller than long 
primer or ten point type, and shall have printed on the face and on the back there- 
of a title correctly describing same, and shall state the time when the insurance 
thereunder shall become effective. 

Section III.—Every such policy, with a copy of the application therefor, if any, 
and of such other papers as may be attached to or indorsed thereon, shall con- 
—_ a — —— of ae except as the same may be affected by any 

of rates or classification of ris i in- 
sdalient bt Ineueace s filed by the company. with the Superin 

Section IV.—No provision of the constitution, by-laws or other rules of a com- 
pany which issues any policy of insurance against accidental bodily injuries or 
disease or any statement made by an applicant for insurance which is not incorpo- 
rated in or attached to the policy, when issued, shall avoid any such policy, cos 
nothing herein contained shall apply to or affect the table of rates or manual of 
classification of risks of any company. 

Section V.—Written notice of injury or sickness, upon which claim may be 
based, shall be adequate if given within twenty days from the date of the injury 
or the commencement of the sickness on which it may be based, to the company 
or _to the company’s agent at some office designated in the policy. - . 

Section VI.—Under every such policy if a past due premium shall be accepted 
by the company, or by a branch office, or by a licensed agent of the company in 
the city or town in which the insured shall reside, such acceptance shall rein- 
state the policy in full as to disability resulting from accidental bodily injuries 
thereafter sustained, but shall only reinstate the policy as to disability from 
disease otganing more than fifteen days after the date of such acceptance. 

Section VII.—If the insured is injured or contracts disease after having changed 
his occupation to one classified by the company as more hazardous than that 
stated in the policy or while he is doing any act or thing pertaining to any occu- 
pation so classified (except ordinary duties about his residence or while engaged 
in recreation), the company shall pay such proportion of the indemnities pro- 
vided in the policy as the premium paid would have purchased at the rate and 
within the limits fixed by the company for such more hazardous occupation 
according to the company’s rates and classification of risks filed with the uper- 
intendent of Insurance of this State prior to the occurrence of the injury or the 
commencement of the sickness for which indemnity is claimed. 
oe RAS Sigh ety 2 fay Lage _ company shall agree to pay the indem- 

i ereunder within six ays after t i 
x or itis: y day e acceptance of satisfactory proof of the 

Section IX.—Any such policy ma 


5 f be canceled at any tim 
written notice mailed to the insure 3 y= Boag Begageen Had 


t at his residence address given in th i 
with the company’s check for the unearned part, if any, of the seuedecs all 
therefor, but such cancellation shall not prejudice any claim for indemnity in- 
curred prior to the date of cancellation. 

Section X.—No such policy shall limit the time within which proofs of death 
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or disability shall be furnished to the company to a period less than sixty days 
from the date of death of the insured in claims for indemnity payable for death, or 
to a period of less than sixty days from the termination of disability in claims for 
ae! me other than death. 

e ‘i 


ction XI.—No such policy shall limit the time for commencing an action 
against the company upon any claim thereunder to a period of less than one year 
from the date when the cause of action shall accrue and the cause of action shall 
be taken to accrue with the date of accident in claims for death, dismemberment 
or loss of sight, and with the date of termination of disability in claims for tem- 
porary disability from accidental bodily injuries or disease. ; 

Section XII.—No such policy shall authorize the deduction of any premium or 
assessment from any indemnity payable under the terms of the policy except such 
preniem or assessment as may te due and unpand at the time of payment of in- 

emnity. 

Section XIII.—No such policy shall limit the indemnity to be paid for a claim 
thereunder for death to an amount less than that specified in the policy or for dis- 
ability other than death to an amount less than the indemnity therefor stated 
in the policy except in the event that the insured shall carry a policy or olicies in 
other companies or associations, or both, making an aggregate single weekly 
indemnity in excess of his average weekly earnings, in which latter case the com- 
pany may restrict its liability to such proportion of the insurance as said weekly 
earnings shall bear to the aggregate f the single weekly indemnity of the entire 
insurance so carried, but a pro-rate of indemnity shall not be permitted in any 
such case if the insuring company shall fail to cancel the policy or policies after 
the insured shall have given notice in writing to the company that he has taken 
out such other or additional insurance. In the case of a pro-rate under the pro- 
visions of this section the company shall return to the insured the pro-rata of the 
— paid by the insured in excess of the premium for the insurance as pro- 
rated. 

Section XIV.—Nothing in this act, however, shall apply to or affect any general 
or blanket policy of insurance issued to any corporation, munici al corporation or 
department thereof or to any copartnership, association, or individual employer, 
alice or fire department, underwriters’ corps, salvage bureaus or other like asso- 
ciations or organizations where the officers, members or employees, or classes or 
departments thereof, are insured —o- specified accidental bodily injuries or 
diseases while exposed to the hazards of the occupation, or otherwise, for a pre- 
mium intended to cover the risks of all the persons insured under such policy. 
Nor shall anything in this act apply to or affect contracts of life insurance or 
contracts supplementary thereto which shall contain provisions intended to safe- 
guard such fife insurance against lapse in the event that the insured thereunder 
shall by reason of accidental bodily injuries or disease be unable to continue the 
premium payments thereon. : y 

Section XV.—Except as herein otherwise provided, this act shall apply to and 
govern all contracts of insurance against accidental bodily injuries and disease 
issued in this State by all domestic companies and by all companies authorized 
to do business in this State, and shall also govern all contracts or certificates of 
membership intended to insure against accidental bodily injuries or disease issued 
in this State by all mutual or co-operative or assessment associations or societies 
and fraternal orders organized under the laws of or authorized to do business in 
this State. The word “company” wherever used in this act shall include all such 
companies, associations, societies and orders. _ <i 

Section KVI.—Any such company, association or society which shall issue or 
deliver in this State any policy or contract of insurance against accidental bodily 
injuries or disease in violation of the provisions of this act shall be guilty of mis- 
demeanor, and shall be punished by a fine of not less than one hundred dollars or 
more than five hundred dollars for each offense, and the Superintendent of Insur- 
ance may revoke the license of any foreign company or agent thereof which vio- 
lates any provision of this act. 

Section XVII.—Any officer or agent of any company or association or society 
who issues or delivers in this State any such policy or contract in violation of ---e 

rovisions of this act shall be guilty of a misdemeanor and shall be punished by a 
Ene of not less than one hundred dollars or more than five hundred aollars for 
each offense. : - 

—— XVIII.—AIll acts and parts of acts inconsistent with this act are hereby 
repealed. 

ection XIX.—This act shall take effect from and after the 1st day of July, 





Programme of International Accident Convention. 

The International Association of Accident Underwriters has announced 
the programme for its twenty-second annual convention at the Clifton 
Hotel, Niagara Falls, Ont., July 13-16. The opening session will begin 
at 2 o’clock in the afternoon. Following is the programme: 

Report of committee on credentials, D. E. Stevens, chairman; special 
report of executive committee, admission of new members and seating 
delegates; address of president; report of secretary; report of treasurer; 
report of auditing committee, William H. Jones, chairman; report of 
librarian; announcement of entertainment committee, W. G. Curtis, 
chairman; announcement of banquet committee, Louis H. Fibel, chair- 
man; report of committee on standard manual or uniform classification 
of occupations, Walter C. Faxon, chairman; report of committee on uni- 
form policy phraseology, Franklin J. Moore, chairman; report of com- 
mittee cn tabulation of statistics regarding health insurance, Dr. R. S. 
Keelor, chairman; introduction in writing of subjects for debate—‘Ques- 
tion Box’’; general report of executive committee, William Bro Smith, 
chairman; report of automobile hazard committee, W. de M. Hooper, 
chairman; report of committee on by-laws, E. W. DeLeon, chairman; 
discussion of subjects introduced for debate on the previous day in the 
“Question Box.” ; 

John A. Hartigan, Insurance Commissioner of Minnesota, will open the 
second day’s proceedings with an address on standard provisions for ac- 
cident and health policies. There will also be addresses by E. W. De- 
Leon, president of the Casualty Company of America, on the ‘Double 
Indemnity Clause in Accident Policies”; S. Herbert Wolfe, ‘‘Facing the 
Situation’; Dr. William H. Tolman, “The Museum of Safety and Sanita- 
tion,’ and A. I. Vorys, former Insurance Commissioner of Ohio, on 
“Federal Supervision.” 

Max Cohen, editor of Views, Washington, will give an address, which 
will be followed by the report of the George E. McNeill memorial com- 
mittee, of which G. Leonard McNeill is the chairman. Three medals will 
be presented for deeds of heroism in saving life, John T. Stone, presi- 
dent of the Maryland Casualty, making one of the speeches of presenta- 
tion. Louis H. Fibel, president of the Great Eastern Casualty, will ad- 
dress the convention on ‘Co-operation,’ and C. A. Williams on “Ad- 
vertising.”’ 








June 10, 1909] 


CLAIMS ARISING FROM RESULTS OF 
PERSONAL INJURIES.* 


THE RELATION INJURY BEARS TO DISEASE, AND 
DISEASE TO INJURY. 


A Treatise Showing How Personal Injuries May Affect Various 
Diseases, and How Certain Diseases May Add to Claims 
for Accidents by Protracting Recovery. 


By W. Epwarp Macruper, M. D. 


Associate Professor of Clinical Medicine, College of Physicians and ag ome 
Visiting Physician, Baltimore City Hospital and Bay View Asylum; edical 
Examiner om Adjuster for Accident, Health and Liability Insurance Companies, 
Baltimore, A 


[Continued from Tue Spectator of May 27, 1909.] 


TRAUMATIC TUBERCULOSIS. 


GENERAL CONSIDERATIONS.—Traumatism is a factor in the 
causation of tuberculosis, and, in those already tubercular, may be 
the means of localizing the lesion, or of facilitating the dissemina- 
tion of the disease throughout various organs and tissues of the 
body. 

Bodily injuries may prove both predisposing and exciting causes of 
tubercular infection. Damage to the tissues lowers the resistance of 
the injured part and invites local infection, while the shock to the 
nervous system and the enforced confinement after certain acci- 
dents, often among bad hygienic surroundings, act still further by 
depressing the general health and promoting infection. 

The connection between traumatism and tuberculosis is all the more 
interesting when we consider the following facts: That autopsies 
after death from all causes reveal tubercular lesions in the lungs in 
over 70 per cent (Oliver), and that postmortem examinations made 
after violent deaths among those in apparent good health show 20 
per cent to have evidences of pulmonary phthisis. (Brouardel.) The 
question next arises: How far is traumatism responsible for tuber- 
culosis? 

In the general consideration of tuberculosis in the injured, would 
these 70 per cent of apparently healthy, though passively diseased, in- 
dividuals have lived out their natural lives, or did their accidents, by 
arousing the quiescent disease, become directly responsible for their 
illness and death? Among those who have no previous lesion, but 
after some bodily injury promptly develop evidences of tubercular 
infection, how can we tell in how far the tuberculosis was a coinci- 
dence, and to what extent a consequence of the accident? 

When we consider how many persons are daily meeting with all 
varieties of bodily injuries and are recovering without the develop- 
ment of tuberculosis, we must give the subject careful study before 
ascribing too great a proportion of tubercular infections to trau- 
matism. The duration of time between the reception of the injury 
and the first evidences of development of tuberculosis should in all 
cases be thoroughly considered. 

Traumatism may act by breaking down the fibrous capsule sur- 
rounding a local tuberculous lesion and, setting up inflammatory re- 
action in adjacent tissue, facilitate rapid development of the disease 
at that point. In another way, injury may act by breaking-down the 
local area of infection and sending the bacilli to other parts of the 
body remote from the original focus. 

That it is uncommon for an injury to a healthy part to be followed 
by a tubercular involvement in that area is very apparent when we 
realize the infrequency of local tuberculosis following operations 
upon, or accidents to, healthy parts of the body, even among those 
who are suffering from advanced lesions in the lungs. On the other 
hand, surgical operations upon tubercular glands or joints in other- 
wise healthy individuals are not infrequently followed closely by in- 
fection in other and possibly remote parts of the body. 

Accidents causing damage by direct or indirect violence to organs 
or tissues already. the seat of tubercular deposits may easily set free 
in the circulation abundant bacilli. These, in turn, may be halted in 
any part of their journey by an area of damaged tissue, and in this 
non-resistant soil set up local infection. 
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Acute general tuberculosis in which the lesions are widely dis- 
seminated throughout the body is another form of the disease which 
sometimes follows accidents where local tubercular areas have been 
damaged. 

These questions will be discussed, in the light of present-day teach- 
ing, under the various forms of tuberculosis which are caused by or 
complicate accidental injuries. 

TUBERCULOSIS OF THE LUNGS AND PLEURZ.—Tubercu- 
losis of the lungs may follow injury involving the lung tissue itself, 
or it may arise in some part of the lung as the result of traumatism 
which previously acted upon some tuberculous focus in another part 
of the body. (Golebiewski.) Blows or falls involving damage to the 
chest are considered important factors in favoring subsequent de- 
velopment of tuberculosis of the lungs. (Baldwin, Golebiewski, 
Cottam and Osler.) A study of the cases reported in the literature 
in which the connection between injury to the chest wall and the 
development of tuberculosis of the lungs appears very close, seems to 
indicate that the disease occurs much more frequently after con- 
tusions and slight injuries to the chest than after a fracture of the 
ribs or penetrating wounds of the chest wall. 

In_ spite of this fact, in 159 individuals who received penetrating 
wounds of the chest wall, Demme found that seventeen died some 
time afterward of pulmonary phthisis. English estimates that over 
48 per cent of injured persons who develop traumatic pneumonia, and 
subsequently recover from the immediate results of the injury and 
pneumonia, fall victims later to pulmconary phthisis. Wiener, in an 
analysis of statistics in 436 cases of phthisis pulmonalis, found clear 
evidences of trauma in 8 per cent. In a record of 238 cases of indi- 
viduals suffering from pulmonary consumption, Lenigen found 
twenty-three gave clear history of traumatism; and in but one of 
these was tuberculosis in evidence before the injury. Mendelsohn 
reports nine cases which, without fracture of the rib or laceration of 
the lung, developed tuberculosis shortly after contusion of the chest. 
Speltont, in a study of fifty-six cases in which traumatism of the lung 
had been followed by pneumonia, found that tubercular infection had 
subsequently taken place in the exact areas of lung tissue which had 
been the seat of the preceding traumatic pneumonia. 

Sudden profuse hemorrhage from the lung after injury is not 
always the result of pre-existing disease, but the condition of the 
lung tissue which permitted the bleeding offers a favorable soil for 
the lodgment of bacilli and the subsequent development of tubercu- 
losis. 

Accidents in which an individual falls from a great distance, or is 
badly shaken up and receives injuries, not necessarily of the chest 
wall, may, by tearing loose some pre-existing adhesions of the 
pleura, excite an active tubercular pleurisy. 

Drs. Lacassagne and Martin go so far as to claim that every in- 
dividual with pleural adhesions is liable to sudden death, and Lacas- 
sagne states further that every patient with pleuritic adhesions who 
falls into water is a doomed man. Autopsy in these cases of sudden 
death would, of course, reveal the real cause of death. 

Chauffard, in 1896, reported three cases of pleurisy which appeared 
conclusively to have been the direct result of traumatism. Stern, 
Schrader and Harris have reported similar cases. (Lartigan.) 

From a careful study of the opinions advanced by various writers, 
it is fair to conclude that contusion of the lung may, among other 
results, cause tuberculosis. In this event there will be early develop- 
ment of symptoms closely connecting the disease with the injury, and 
in those cases where pulmonary tuberculosis develops two or three 
months after all constitutional and local symptoms of the injury have 
subsided, it cannot be assumed that the accident was the cause of the 
disease. (Fairchild.) 

(To be Continued.) 


————EE——— 


—The Philadelphia Casualty Company has reinsured its personal accident busi- 
ness in the State of Missouri with the New Amsterdam Casualty Company of New 
York. The reason for this action on the part of the Philadelphia Casualty Com- 
pany is owing to the suicide law and the interpretation placed upon it by the 
court to the effect that an accident policy covers suicide in the State of Missouri. 
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N. B.—This series of valuable articles, useful to managers, adjusters, 


medical directors, lawyers and examiners connected 


with life, liability, accident and health insurance companies, will be published in book form, under the above title, at a 


later date. 












Fire Insurance 


REPORTS OF FIRE INSURANCE COMPANIES. 





In this department will appear, from week to week, the latest state- 
ments of licensed and unlicensed fire insurance companies operating in 
the United States, together with other information concerning them of 
interest to policyholders, company officials, agents-and brokers. The 
data presented in this department will also be published in the form of a 
monthly supplement to the book entitled “Reports of Fire Insurance 
Companies,” which is published annually, in June, by The Spectator 
Company. Prices: Book, with monthly supplements, one year, $7; book 
only, $5; monthly supplement only, $2 per annum. 


Assureds National Fire Insurance Company, Springfield, Ill. 
P. B. Sullivan and others connected with the Illinois National Fire of Spring- 


field are organizing a new company to be known as the Assureds National Fire, 
and to have a capital of $100,000 and a surplus of $50,000. 





Atlantic National Fire Insurance Company, Memphis, Tenn. 


A new mage ig 5 to be known as the Atlantic National Fire is in process of 
organization at Memphis, with a proposed capital of $300,000.and a surplus of 
$150,000. John J. McKay, a well-known Southern fire underwriter, has con- 
sented to accept the secretaryship of the company. The committee on organization 
is as follows: Geo. Dole Wadley, president Wadley Investment Company; E. N. 
Lewis, cashier Commercial National Bank; J. Clay pangs a A vice-president Citi- 
zens National Bank; Stetson, cashier Citizens National Bank; Chas. 
Lewis, cashier Fourth National Bank; N. M. Block, president Empire Coal Com- 
pany; W. E. McCaw, president McCaw Manufacturing Company; Emory Win- 
ship, lieutenant U. S. Navy, retired; W. J. Massee, president Macon Railway and 
Light Company, president Central Georgia Power Company; R. J. Taylor, presi- 
dent American National Bank. 


Cotton States Fire and Marine Insurance Company, Memphis, 
Tenn. 


C. J.. Hebert and his associates of the Great Southern Agency Company are 
organizing the Cotton States Fire and Marine, with a capital stock of $500,000 
and a like amount of surplus. 


Garfield Assurance Fire Lloyds, New York 


The New York State Insurance Department has notified the Garfield Assurance 
Fire Lloyds to make good an impairment of about $10,000 before July 29 or discon- 
tinue business. 





International Fire Assurance Company of America, St. Louis, Mo. 


A company bearing the above title is in process of organization at St. Louis, 
to have a capital and surplus of $1,250,000, The Hon. Harry M. Coudrey will be 
president, and Harry B. Gardner, secretary. The present offices of the company 
are in the Syndicate Trust Building. 


International Insurance Company, Ltd., Manchester, Eng. 


This company is reported to be seeking surplus line risks in this country 
through W. H. Crane Company, 49 Queen Victoria street, London, E. C. Its 
funds, exclusive of share capital, on December 31, 1907, amounted to £6968. 
Its net premium income during 1907 was £23,864, and it paid £138,166 for 
losses, and £9083 for other expenses. The company has an authorized capital 
of £100,000, £73,066 of which is subscribed, and £14,266 paid up. 


Minnesota Fire Insurance Company, Chatfield, Minn. 


The Minnesota Fire is being organized at Chatfield, Minn., to have a paid-up 
capital of $200,000 and a surplus of $100,000. Charles L. Thurber, secretary of the 
Security Mutual Fire of Chatfield, is to be vice-president and manager of the new 
company, and O. L. Ober, a Chatfield banker, treasurer of the Security Mutual 
oh agg be president. The new company expects to commence operations in 

ctober. 





National Mutual Fire Insurance Company, Dover, Del. 


This is a mutual fire company incorporated under the laws of Delaware, but 
reported to be doing business from_ offices in the Drexel building, Philadelphia. 
The officers are: President, C. C. Bachman; secretary, Charles E. Collins. Mr. 
Collins is also secretary of the Kensington, Reserve and Paxton Mutual Fire 
Companies, which are reported to be seeking surplus lines outside of Pennsyl- 
vania. 


Peoples Mutual Fire Insurance Company,' Philadelphia, Pa. 


This company is progressing in the prouaned increase of its guarantee bond to 
the sum of $100,000, and recently reported having bona fide subscriptions amount- 
ing to about $40,000. The plan involves the prompt payment of 10 per cent of 
the subscription, and 2% per cent monthly thereafter for three years, thus com- 
pleting the payment of 100 per cent. Certificates are issued to subscribers, and 
such certificates state that “‘the holder of this certificate shares in the profits of 
this company.” The form of bond states that the fund is to be used only in 
the payment of losses, is to be considered a liability upon the part of the com- 
pany, and the company is to pay a legal rate of interest on same to subscribers; 
and the company is to repay in pro rata amounts the sum contributed by each 
subscriber when and as often as the assets of the company will be in excess of 
all liabilities and charges.” The company had, on December 31, 1908, $25,000 of 
guarantee bonds; cash in office and bank, $5528; collateral notes, $4500; premiums 
in course of collection, $2360; furniture, etc., $825; contingent resources, liable 
for losses, $148,350. Its only liability, aside from guarantee fund, was stated to 
be $590 of commissions due agents. 


Pioneer Fire Insurance Company, Seattle, Wash. 


The Pioneer Fire of Seattle, Wash., has been licensed by the Washington In- 
surance Department. 
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Seattle Fire and Marine Insurance Company, Seattle, Wash. 


The above-named company has recently been examined on behalf of the Mon- 
tana Insurance Department, and was found to have admitted assets amounting to 


,172, a capital of ,000 and a net surplus of $37,424 e examiners re- 
ported the existence of a contract giving Hanford & de Veuve the Privilege 
until June 13, 1909, of reinsuring the risks of the company under certain restric- 
tions; also that, in accordance with the provisions of said contract, “‘negotiations 
are now in progress with the Dubuque Fire and Marine Insurance Company of 
Dubuque, Ia., to take over and reinsure all the outstanding risks of the Seattle 
Fire and Marine Insurance Company, the latter thereafter to cease active busi- 
ness operations. Considerable progress has been made in this matter, tentative 
forms of reinsurance agreements having been drawn up by the respective com- 
panies which were inspected by your examiners; but since certain details are still 
at issue and no contract has as yet been signed, it was not considered necessary 
to incorporate herein the probable provisions of the reinsurance agreement. 
There is very little doubt, however, that these details will be agreed upon in the 
near future, the contract entered upon and active operations of the Seattle Fire 
and Marine terminated.” 

The business of the Seattle Fire and Marine has since been reinsured in the 
Dubuque Fire and Marine. 


Security National Fire Insurance Company, Philadelphia, Pa. 


G. Rodney Moore is promoting the organization of a new stock fire company 
to be known as the Security National Fire, with a proposed capital of $1,000,000 
and a like amount of surplus. 





Southern Co-operative Fire Insurance Company, Griffin, Ga. 


It is announced that the Southern Co-operative Fire of Griffin, Ga., is goin 
to change to a stock basis, with a capital stock of $150,000 and a surplus o 
50,000. The officers are: President, R. L. Williams; vice-president, T. H. 
rooks; treasurer, E. O. Newton; secretary, J. M. Strickland. 


Southern Insurance Company of New Orleans, La. 


A report of the financial condition of the Southern of New Orleans in 
Arkansas was recently filed by T. T. Cotnam, receiver in that State, showing 
assets of $4121 and liabilities of $24,701. In addition to the reported assets, the 
Seobeo. is bonded for the benefit of Arkansas policyholders in the sum of 

The report of the appraisers, John T. McCormick and F. Farrel, and Charles 
Godchaux, the receiver, shows a total valuation of the assets of the Southern of 
New Orleans to the amount of $552,408, comprising: Real estate, $70,000; La- 
fourche Levee District bonds, $27,250; Louisiana 4 per cent bonds, $85,000; city 
of New Orleans certificates, $15,435; city of New Orleans constitutional bonds, 
$181,006; furniture and fixtures, $1854; insurance maps, $2500; cash, $8,971.69; 
ebts due to company, $150,002.31. 


Southwestern Fire Insurance Company, Memphis, Tenn. 


A new company, to be called the Southwestern Fire, is in process of organiza- 
tion at Nashville, Tenn. The proposed capital is $250,000, and a like amount of 
surplus. William R. Luke, W. D. Mahaney, I. Bennett and others are the in- 
corporators. 


State Insurance Company of Nebraska, Omaha, Neb. 


The State of Omaha is increasing its capital from $100,000 to $200,000, selling 
the new issue at $150 per share, thereby adding $50,000 to its net surplus. It 
will then enter Illinois. 


Washington Fire Insurance Company, Seattle, Wash. 


This company has recently been examined on behalf of the Insurance Depart- 
ment of Montana, the examiners finding that its admitted assets aggregated on 
December 31, 1908, $665,368, its capital being $250,000 and its net poten $78,548. 


Wisconsin Fire Insurance Company, Wausau, Wis. 


The Wisconsin Fire is being organized at Wausau, Wis., with a capital stock of 
$100,000 and a cash surplus of $25,000. 


York Fire and Marine Insurance Company, York, Pa. 


The W. F. Raffensberger Insurance Agency of York, Pa., is promoting the or- 
ganization of a fire insurance company to be styled the York Fire and Marine, 
to have a capital of $500,000 and a surplus of $250,000. 


TOO LATE FOR CLASSIFICATION. 


—A. C. Johnson, assistant secretary of the Massachusetts Bonding and In- 
surance Company, has just returned from a two-months’ business trip among the 
company’s larger agencies. He reports business in a healthy and satisfactory con- 
dition, and anticipates a large volume of business for his company from the terri- 
tory visited. 

—W. H. Lewis, assistant secretary of the Peoples Surety Company, announces 
that the supposed invincible Empire State Surety Company baseball team, which 
has won five straight games, met with defeat on the 5th inst. at the hands of the 
Peoples Surety Company team in a very hotly contested game, final score being 
9 to 12. The Peoples have open dates for surety and insurance companies’ teams. 

—Justice Guy has granted the application of Superintendent of Insurance 
Hotchkiss of New York for permission to take charge of the affairs of the 
Traders and Travelers Accident Company, on the ground “that further transac- 
tion of business by the defendant will be hazardous to its policyholders, its 
creditors and the public.” This is the first case under the new law which gives 
the State Insurance Department the right to step in and take charge of the 
affairs of an insurance company for the benefit of its policyholders. 
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Heency Wants. 


_ Hjusting and Claim Attorneys. 








“A Word to the Wise is Sufficient” 


Be the first in your territory to send for particulars 
of our NEW, profit sharing bonds. Sold by 
insurance agents, 


THE CENTRAL AGENCY 
WIETING BLOCK SYRACUSE, N. Y. 


THE EMINENT HOUSEHOLD OF 


COLUMBIAN WOODMEN 


ATLANTA, GEORGIA 
STRONG SECURE AND SURE 
Death, Insanity, Total Disability, Partial Disability, Old t Seventy, Loss of Eye, 
pages gong ome: ma = Broken Leg, pw aa Aaa wid cane Ob amen re 
Forfeiture of Insurance while Ill and Mentally Disqualified. 


BROADEST IN BENEFITS. PROMPTEST IN PAYMENT OF 
CLAIMS. STRONGEST IN FINANCIAL PLAN, 
the Wo challenge these P 
Lane sues in oe dome Cob coe gia Vouly teaosaaiartean ter oliet Chile 
at double the age. 
The Family Fratemity. | The Premium Fraternity. | The Permanent Fratemity. 
Opportunity for Stock Company — and Fraternal Organizers. 
OFFICERS : oatten Be Frost W.-K: Jaclon, MB. St. Amand, Peter F. Clarke, P. E 
cs py | Jackson, M. 5 Clement A. Evans. Counselors 








A proposition open to a few old board contract men who 
want to connect with the livest wire in the south west. 


Wire, phone, write or call, 


HODGE, AUSTIN & CO., Room 403, Washer Building, 
San Antonio, Texas. 


mw AN TE D a 


Hustlers desiring top notch Contracts in growing progressive Company 
Popular up to date Health, Accident and Death Policies 
30,000 risks in forcein thirty States 
Liberal Compensation Guaranteed 
Monthly and Annual Premiums 
Cash Capital and Surplus $200,000.00 
FEDERAL CASUALTY CO., DETROIT, MICH. 


























Wanted. A general agency for a Fire Insurance 
Company in Alabama. Also Life Insurance Com- 
pany. Address, General Agency, 

care of The Spectator, P.O. Box 1117, 
New York City, N. Y. 
ggg sol YOU to know on our Health and Accident CERTIFICATES are the mos’ 


and up-to-date on the market. 


pe a ou toknow that our District Managers’, Agents’ and Solicitors’ contracts are 


WE WANT YOU to represent us, and you will if you write and get our liberal renewal and 
money-making terms. Address, 
THE PROTECTIVE LIFE ASSURANCE SOCIETY 
Nos. 809-810 Mutual Life Building, BUFFALO, N. Y. 








An interesting proposition to those carrying 
FRATERNAL INSURANCE 
Liberal Commission to Agents, 


AMERICAN SERVICE UNION, 253 Broadway, N. Y. City 


Wrought Out Since 1880. 
ce Connecticut Mutual Life Ins. Co. 





AT m, 1880 | Now, 1908 Meantime: Paid to Policy- 
RISK on lives..... Horn 23 ; 494,797 holders .$176,995,351 
SUR to protect same 48,792,334| 67, "659,990 Received from them 142; 618, 509 
PLUS (actual). . 3,381, 608 4;170,029 EXCESS a 
On same reserve basis of 1880’ 0 returned (over prem’s), $34,376,842 


SURPLUS, Jan. 1, 1909 is aa, . 8,000,000 
I want a — ey, agent on contract for New York City. 
E. LANE, General Agent, 170 Broadway, N. Y. 


Rn AYMOND M. HUDSON, i al -at-Law 
NORFOLK, VA. 


Practices in the Supreme Court of the United States and all State and Federal Courts and 
Insurance Departments. Have represented Insurance companies many years. 








Prominent Agents and Brokers. 


PERCY 8. 82 Fon 
ROCHESTER, N. Y. 


New York State Manager 


Humboldt Fire Insurance Co., of Pittsburg, Pa. 
Teutonia Fire Insurance Co., of Pittsburg, Pa. 











— DOURSON & CO. 


Pacific Coast General Agents 
Surplus Lines 


Merchants Exchange Bidg. - - SAN FRANCISCO 


RWIN & GRIFFIN, NEW wn LA. 
General Agents, Louisiana and Mississippi. 
Delaware Fire Insurance Company of Delaware. 
Metin! Lar Insurance Company of Buffalo, N. Y. 
dirondack Fire Insurance Company of New York. 
Lum! en y of New York. 





New York Plate Glass Ineurance Sans St New York. 





BUXTON INSURING AGENCY 


36 WILLIAM STREET: : NEW YORK 
Special facilities for handling excess lines for local agents in any part of the 
country. 
distance ’phone, John 147 


HERBERT BUXTON, representing in eastern and southern territory surplus line companies, 
comprising agency of E. "T. Marshall & Co.. of Chicago. 


WARREN M. KIMBALL & CO. 


84 WILLIAM STREET, « « « NEW YORK CITY 





Surplus Lines 


Strong European and American 
Stock Companies and London Lloyds 


Liberal Commission Prompt Service 





H ENRY L. ENGEL 
| 416-18-20 Walnut Street, Philadelphia Pa. 


Surplus Lines a Specialty Correspondence Solicited Prompt Service 


SURPLUS LINES 
Seddon Underwriting Company 


United States General Agents for United London and Scottish Ins. Co., Ltd 
British General Ins. Co., Ltd; and Property Ins. Co., Ltd; all of Great Britain 
Also immediate binders given on London Lloyds up to $60,000. Also losses 
promptly paid at New York Office, 

84 WILLIAM mies | 
Telephone, 3795 John harles A. Seddon, President 








R OBERT R. TUTTLE 


Syracuse, N. Y. 
New York and Pennsylvania General Agent 





Reliable Fire Insurance Companies 





THE SPECTATOR 





[Thursday 











Prominent gents and Brokers. 


Actuarial. 








Established 1870, 


AN HOUTEN & SHERWOOD COMPANY 
LOUIS SHERWOOD, President. 


15 EXCHANGE PLACE, ~ - - - 


General Insurance Agents for New Jersey. 
Fire, Casualty, Automobile, Plate Glass, Fidelity Bonds. 


JERSEY CITY 





Ward & Winship 
56 Maiden Lane 

NEW YORK, - - 
Phone, 1764 John 


Representing Royal Canadian 
Underwriters with Assets 
over $1,000,000 for Surplus 
Lines in United States. 


N. Y. 











ETTIBONE & KROUSE, General Agents 
325 WALNUT STREET, PHILADELPHIA 
Representing Queen City Fire Insurance Co., Ohio, Penna., N. 7. & West Va and 
HAWKEYE INS. CO., OHIO AND WEST VA. 





W. C. Bennett. ESTABLISHED 1869. J. Burns Allen. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia Pa. 
Special Attention Given to Surplus Lines. 


CHURCHILL WHITTEMORE CO. 
. 118-120 N, FOURTH ST. (Ist Floor Pierce Bldg.), ST. LOUIS, MO. 


Commonwealth, North River, Continental, Garden, Saint Paul, Commerce, Williamsburgh City, Mercantile, 
Wassau, Oamden, Eastern, Granite State, Khode island. Syren, Ine, Und. 6 Pacific, United States 
Gemminten ellovpd Rin-Resliept Agusts on kasnsenes on 8 _ LOUIS properties, 





CUNARLES J. HARVEY, F. I. A. 


Fellow of the Institute of Actuaries of Great Britain 
and Ireland 


CONSULTING ACTUARY 


Address care of COLONIAL LIFE INS. CO., JERSEY CITY, N. J. 





— BARNETT, 


CONSULTING ACTUARY, 


502-3 PETERS BUILDING, ATLANTA, GA. 





R E. FORSTER, 
y CONSULTING ACTUARY, 


Areade Building, PHILADELPHIA 





— W. GLOVER Ph.D.,, (in mathematics, 
Consulting Actuary, 


620 Oxford Road, - - . = Ann Arbor, Michigan. 








Prominent Agents and Brokers at Chicago. 








Gro, W. MONTGOMERY M. I- C, FonKHOUSER 


MONTGOMERY & FUNKHOUSER 
INSURANCE AGENCY 
159 La Salle St., National Life Building, CHICAGO, ILL. 


te ee tte Ins. Co., Newaik; Concordia Fire Ins. oe Milwaukee; Jefferson Fire ns. Co. 
Philadelp ; Western Ins. Co., of Pittsburgh, Pa. ; Farmers & & Merchants Ins. Co. 
Linco Nets: and Lloyds Plate Glass Ins. Co., of New York. 








Fctuarial, 








AVID PARKS FACKLER 
Ex-President Actuarial Society 


FACKLER, LL.B 
Fellow Actuarial Society 


CONSULTING ACTUARIES 
35 Nassau Street, New York (Rooms 1403-4-5) 


EDWARD B. 





Successor to ELizuR WRIGHT 


CONSULTING ACTUARY. 


Accurate Work. 
Accounts Systematized. 


WALTER C. WRIGHT, 


Thorough Experience. 
Examinations. Valuations. 


45 MILK STREET, Rooms 70! and 708, BOSTON, MASS. 
Western Union Code. Cable Address, ‘‘ Actuary” 





M. M. DAWSON, F. I. A. 
CONSULTING ACTUARY 


Member of the Actuarial Society of America, Fellow of the Institute of Actuaries, 
Member of the Deutscher Verein fuer Versicherungs-Wissenschaft, Etc. 


141 BROADWAY, NEW YORK CITY 
s 








J H. NITCHIE, 
: ACTUARY 
153 LA SALLE STREET 


CHICAGO 


19 Association Building 


oy Central 739 
eleshones { Auto 3992 





pe L. WOOLSTON, 
INSURANCE EXAMINER, ACTUARY 
AND ACCOUNTANT, 


MAJESTIC BLDG., DENVER, COL 





FREDERIC S. WITHIN GTON 
Consulting Actuary 
1012 & 1013 FLEMING BUILDING, DES MOINES, IOWA 
tes correspondence regarding all branches of actuarial 
Cioran ean cutee’ eaken marten t etc., on all recognized stand- 


ards on any form of = 
NEW AND EXCLUSIVE POLICY FEATURES SUGGESTED 


Policy ime drawn to mene all legal eee in any State. 
Teng yee oy exprteece, ormerly Actuary a Insurance Department. 
ell Equipped Office. Prompt Service. 





H W. BUTTOLPH 


CONSULTING ACTUARY 





LAW BUILDING, INDIANAPOLIS, IND. 





G LADD PLUMLEY 
. FELLOW ACTUARIAL SOCIETY 
CONSULTING ACTUARY 


160 East 9Olst Street 
Telephone 2430 79th Street 








L 


ND. 


ORK 
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Fictuarial, 


ices: F. KUMPFERT, Ph. D., M. D. 








Consulting Actuary and Accountant 


ROOM 18 ~ - - - MASONIC TEMPLE 
NEW ORLEANS, LA. 








Life Ansurance Loans and Investments. 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 PER CENT. 


Endowment, tontine and distribution policies discounted at 6 per cent. 
Give larger cash and loan values than companies. : . 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust Co., Chicago. 
JOHN V. FOX, EguirasLe Buiwpinc. Cuicaco, ILL 


INDIANA NATIONAL LIFE 
INDIANAPOLIS, IND. 


Our agents are prosperous. There is a reason, see 
our new 20% Coupon policy before contracting else- 
where. Liberal commissions to live agents. 


C. D. RENICK, S. C. RENICK, 
President Secretary 

















Subscribers to THE SPECTATOR Take Note. 


ET A BINDER FOR YOUR SPECTATOR. 


No systematic reader of a technical journal like THe SPECTATOR, 
should waste the full value of the subscription price paid by throwing away 
the paper after reading, but should keep it on file for future reference. 
Prominent company managers and other underwriters who keep THE 
SPECTATOR on file will testify to the benefits derived thereby. 

Send $1.00 to the undersigned and we will forward a handsome 
binder that will carry 26 numbers of the paper or one volume, bound sub- 
stantially in cloth and stamped on the front cover and back with gilt inscrip- 
tion of the name of the journal. 


THE SPECTATOR COMPANY, 
135 William Street, New York. 





1909 EDITION NOW READY 
ANALYSIS OF 


POLICY CONDITIONS 
AMERICAN AND CANADIAN LIFE INSURANCE COMPANIES 


Analysis of Policy Conditions deals with the policy conditions of eighty-nine 
Prominent life insurance companies, operating on the American continent under 
the following heads. It is a companion work to our annual publication, the Handy 
Guide to Premium Rates, Applications and Policies. 


AGE Limit. NoOn-FORFEITURE CONDITIONS, 
APPLICATION. OCCUPATION. 

BENEFICIARY, OPTIONS OF SETTLEMENT. 
DEATH CLAIMS. PAYMENT OF PREMIUMS, 
DIVIDENDs. REINSTATEMENT. 

Dvg&LIinc. RESIDENCE AND TRAVEL. 
INCONTESTABILITY. SUICIDE. 


INTOXICANTS AND NARCOTICS. SURRENDER VALUES. 
LOANS ON POLICIES. VIOLATION OF Law, 
Maximum AMOUNT CARRIED. WomMEN. 

Single Copies, $1.00; 100 Copies, $80.00 


HANDSOMELY BOUND IN FLEXIBLE LEATHER FOR POCKET USE WITH 
FLAP SHOWING DETAILS OF AGENT’S OWN COMPANY 


AppREss THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 Wittiam STREET 
59 La Satte Street. NEW YORK. 





The Successful Agent 


Practical Hints for the 
Seller of Life Insurance 


THE PRINCIPLES OF INSURANCE EXPLAINED SO SIMPLY 
THAT ANY LAYMAN CAN READILY UNDERSTAND 


By WILLIAM ALEXANDER 


In his introduction to “The Successful Agent” the author says: 

The primary object of this book is to teach the agent how to sell life 
insurance—how to make money in his business. 

Incidentally it will prove interesting and of value to the general 
reader, for the book explains life insurance in a way which any layman, 
as well as any youthful agent, can readily understand. 

The old agent will find much in it that is new, and may be reminded 
of important truths that he has forgotten, but its chief value for him 
will be that he can utilize it in instructing his canvassers. He may also 
wish a few additional copies for important customers. 

The book is handsomely printed on “featherweight” paper, from new, 
clear type, and is handsomely bound in cloth with title in gold. Copies 
are also bound in flexible leather for convenience in earrying about, 
also making a more showy book. 


PRICES: 


Bound in Cloth, - = $2.00 
Bound in Flexible Leather, $2.50 


Mailed to any address, postpaid, on receipt of price 


THE SPECTATOR COMPANY 
135 William Street, New York 





POCKET STATISTICS 
Relating to the Insurance Business 
THE SPECTATOR COMPANY 


Has issued its standard annual statistical publications, as follows: 


THE FIRE INSURANCE POCKET INDEX, showing the condition 
of the principle stock fire insurance companies in comparative form 
for ten years. Now Ready. 


THE LIFE INSURANCE POLICYHOLDER’S POCKET INDEX, 
showing the financial condition and business transactions of American 
and Canadian life insurance companies in comparative form for five 
years. Now Ready. 

POCKET REGISTER OF LIFE ASSOCIATIONS, showing the con- 
dition and business of stipulated premium assessment and fraternal 
associations ; comparative table for five years. Now Ready. 

THE POCKET REGISTER OF ACCIDENT INSURANCE, 
showing the condition and business of stock and assessment accident in- 
surance companies and associations transacting personal accident insur- 
ance; comparative tables for five years. Now Ready. 

THE HANDY CHART OF CASUALTY, SURETY AND MIS- 
CELLANEOUS INSURANCE COMPANIES IN AMERICA, 
showing the condition and business of 55 companies transacting various 
classes of business in comparative form for ten years. Now Ready. 

The above publications contain the statistics of the companies, compiled 
from official reports, and include the transactions of 1908. The tables are made 
up in convenient pocket form, having serviceable manila covers, and are in- 
valuable to insurance men of all classes for ready reference. These publications 
are frequently spoken of as “Spectator Charts,” and have become standard 
authority because of their trustworthiness and the convenient manner in which 


they are made up. 

PRICES 
Manila Cover, - - - - - - - - - 25 cts. 
Leather Cover, - - - - . - -* - - - 50 cts. 


THE SPECTATOR COMPANY 
Chicago Office 135 William Street 
159 La Salle Street NEW YORK 
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INSURANCE COMPANY 


SOUTH ATLANTIC LIFE “cr'eicinono, va 
uoonizeb'As THE MODEL OF THE SOUTH 


“The Company’s Annual Statement shows the following increases in 1908” 


Gross New Premiums . . 60% Net Surplus over Legal Re- 
Gross Renewal Premiums. 31% serve and Capital 25% 
Insurance Issued . . . . 40% Total Income (less Reinsur- 
Insurance in Force « « 24% re RR ses ao 39% 
Net Assets . , . - «. - 19% Interest Receipts . . . . 39% 


Will appeal to you if looking for the best there 
is in pure life insurance. Address 


S. P. WILEY, Vice-Pres., Richmond, Va. 





London Guarantee and Accident Company | 


LIMITED, OF LONDON, ENGLAND 
Organized 





UNITED STATES BRANCH 
Manhattan Building, 307-321 Dearborn St., Chicago 
A. W. MASTERS, none Manager 
F. Lye et soy hey 
i Cedar Street, et York 
a STONE, Resident Manager 
1961s “ob 4 Fourth Street, Philadelphia, Ps, 
: JOSHUA G. HARVEY, Jen Ree Resident t 
815 American Building, Baltim ore, Md. 
SCCDENT, HEALTH - 
LIABILIT 
LIT 


INDIVIDU. 
pee 


4 Insurance 


OR 
CREDIT, TEAMS AND BURGLARY - 





e e 
Union Life Insurance Co. 
CHICAGO, ILL. 

CHICAGO SAVINGS BANK BUILDING 
YOUR INTERESTS should prompt you to communi- 
cate with us before making your 
Life Insurance connections, whether as a seller or buyer. 
We have everything desirable in Life Insurance— em- 
bodied in policies that are a little newer, more attractive 
and farther advanced than you are likely to find elsewhere. 
Nowadays, there is no advantage in the policies of old 
, Companies—new companies are doing in a year what old 
companies have done in a generation. Experience is high 
priced, but new companies don’t have to Pay forit. There are many reasons 
why your insurance interests should be with a ‘new, modern, liberal and pro- 


pee company. TO DAY IS A GOOD TIME TO WRITE US FOR AN 

















A Casualty Insurance Company with a Two Million 
Dollar Capital and One Million Dollar Surplus now form- 
ing with representative business men in Philadelphia, 
New York, Chicago and Pittsburg as Directors, invites 
correspondence from General Agents throughout the 
United States. 


Enterprise Accident & Casualty 
Insurance Company 


1124 Land Title Building PHILADELPHIA 





STOCK SALESMEN WANTED 


We desire the services of a few high class salesmen to 
place some of our Capital Stock on most favorable terms. 
Preference given to experienced insurance men of good 
standing who would be competent to fill the position of 
Resident Manager or Field Superintendent later on. 

All correspondence confidential. 


MIDLAND CASUALTY COMPANY 
Fort Dearborn Building, Chicago 





D.H.CORTELYOU, Secretary 


Established 18356 


Richmond Insurance Co. 


OF NEW YORK 


Cash Capital - $200,000.00 
Net Surplus” - 46,042.94 


JOHN E. KING, General Agent 
95 WILLIAM STREET NEW YORK 


J. F. SMITH, Presipentr 








HIGH CLASS MEN 


Are Flocking to the Live Wire of the South 


The Louisiana National Life 


of New Orleans 


There’s a Reason, 
Want the Money. 


Write Quick if you 





WILLIAM D FAIRBANKS, President 


CASH CAPITAL, $100,000.00 


The Illinois National Fire Insurance Co. 


OF SPRINGFIELD, ILLINOIS 


LORISTON M. FAIRBANKS, Sec’y 


Surplus to Policyholders, $125,622. 


This Company will consider proposals for insurance 
from responsible persons in all parts of the United States. 





The Commercial Life Insurance Company 


Third Floor, Board of Trade Building 
INDIANAPOLIS, INDIANA 


Wanted—Seventy-five good, reliable and successful life 
insurance men in Indiana to sell our new Monthly Income 
Policy; new and attractive features. No rebaters and no 
advances. Apply to 

ALBERT J. HELIKER, 
President. 





DIVIDENDS PAID 


In 1908 on business issued in 1905 amounted to the following percentages on annual 


premiums ; 
Gutioney Eile 20% Twenty-five Year Endowment 12% 
Twenty ‘ayment Life 15% Twenty 12% 
Fifteen % Fifteen “e 3 12% 


Ten fs “ 12% Ten ~ “ 10% 


Dividends payable in 1909 on business issued in 1906 have been apportioned and are the 
same as the above. 

We want live men as general agents in Illinois, Indiana, Iowa, Nebraska, Minnesota, 
North and South Dakota, Michigan, Pennsylvania and Washington, who can produce 
from one to three hundred thousand of paid-for business annually. 


SCANDIA LIFE INSURANCE COMPANY 
108 La Salle Street, Chicago, Ill. 














June 10, 1909 | 





THE SPECTATOR 








WANTED 
FIRST-CLASS SOLICITORS 


Registered Annual 
Dividend Policies 


Contract Direct With Company. 
Address 


THE FRANKLIN LIFE INSURANCE COMPANY 


SPRINGFIELD ILLINOIS 











Liability Accident 
Boiler Disability 
Plate Glass Fly Wheel 





eoolINSURANCE... 


Casually Company 
of Meriva 


Home Office, = > a = New York 


The Columbian National Life 
Insurance Company of Boston, Mass. 


THE ONLY MASSACHUSETTS NON-PARTICIPATING COMPANY 








THE MOST MODERN FORMS OF 
Life, Accident and Health Insurance 


Correspondence desired with good producers 
ARTHUR E. CHILDS 


President 


STOCK SALESMEN! 


An excellent proposition is open to you to sell the capital 
stock of the Western & Atlantic Fire Insurance Company, of 
Nashville, Tenn. The wealthiest and most substantial bank- 
ers and business men in Tennessee are backing and recom- 
mending it. Unqualified endorsements furnished salesmen. 


Capital Stock $500,000 
Selling at Two for One or $20.00 per share. 
commission to agents. Write at once to 


Western and Atlantic Fire Insurance Co., 
NASHVILLE, TENNESSEE. 


References required 


WILLIAM H. BROWN 


Secretary and Treasurer 





Good 


NATSAL LIFE INSURANCE COMPANY 
of the United States of America 


CHICAGO 


ESTABLISHED i868 












~ ALBERT M. JOHNSON, President 
ROBERT E. SACKETT, Vice-President 
ROBERT D. LAY, Secretary 









Increase in Surplus Funds -$ 495,980.08 

RECORD Increase in Yearly Income 1,167,464.23 
Increase in Assets 5,848.855.77 

SIX YEARS Increase in Insurance in Force + 23,968,070.00 











EXCEPTIONAL OPPORTUNITIES FOR MEN OF ABILITY 


Great Eastern Casualty and Indemnity Co. 


290-294 Broadway, New York 








Louis H. FIsEet - - - President 
Capital - $200,000.00 Assets - $500,885 
Surplus to Policyholders - $350,256 





«Claims Paid Over Half a Million Dollars 
ACCIDENT and HEALTH INSURANCE 
Writes best policies 
COMMERCIAL—Annual | INDUSTRIAL—Monthly 
Premiums Payments 


Liberal Contracts for Men of Force and Character who can Write Business 


The Peoples LifeInsurance Co. 


FRANKFORT, INDIANA 











Issues New Standard 
Policies Legal 


Reserve 


Conspicuous for Low Rates, Disability 
Clause, Annual Dividends, Guaranteed 
Results, Economical Management 














Insurance producers with experience, character and ability, can 
secure favorable agencies. Address the Company. 














Union National Accident Company 
Cor. Fourth and Walnut Sts. PHILADELPHIA 
PRESENT CAPITAL, $100,000 
We are offering 200,000 additional Capital Stock 


at $20 per Share 


JAMES A. FLAHERTY, Esq., Philadelphia, President 
LOUIS H. ALEXANDER R. H. PATTON 
Manager Manager Stock Dept. 
This Company is doing General Casualty Business 
and we want your patronage 
STOCK SALESMAN AND AGENTS WANTED | 





A. M. ENGEL, President Dr. M. M. REIcHarD, Secretary 


PEOPLE’S MUTUAL FIRE INSURANCE COMPANY 
OF PHILADELPHIA, PA. 


This company writes on properly equipped sprinklered risks 
Unsprinklered risks will only be considered of the best character, such that are written up by 
leading American and Foreign companies, 
Writes in its Home State strictly mutual policies, “Limited Liability.” 
Proposals for insurance will be considered at the Home Office of the company. 
HENRY L. ENGEL, General Manager. 


And at 80-82 William Street, New York City, N. Y. 
HARRY A. WOODCOCK, Representative. 





JAMES B. CORYELL, Pres. ELI B HALLOWELL, V.-Pres. 


Liberty Mutual Fire Insurance Co. 


Lincoln Mutual Fire Insurance Co. 
Drexel Building, PHILADELPHIA, PA. 
HENRY FARNUM, Sec’y. GEO. J. CHETWOOD, Gen’l Agent 


All Policies Absolutely Non-assessable 


Policyholders protected by $200,000 Guaranty Bonds 
($100,000 IN EACH COMPANY) 


Desirable Surplus Lines Solicited 
W. Lb. PETTIZBONE & CO. New York, N. Y- 












THE SPECTATOR 








[Thursday 























RIVER MARINE 


INCORPORATED 1855 


Sun Insurance Co. 


OF NEW ORLEANS 


CHARLES JANVIER, President 


FERGUS G. LEE, Vice-President 
WILLIAM P. MAUS, Secretary 


What is the Best Policy to Pursue ? 


A MODERN LEAFLET 


Something new to Pave the Way for ‘The Man with the Hammer’ 


This booklet relieves the agent of much of the needful preliminary work of 
convincing the average reader that he should insure his live, and 
leave for the solicitor only the final explanations. 


Sample Copy, 25 cents. 


FIRE 








Liberal Discount on orders for quantities. 
Presentation cards printed gratis on all orders for 200 copies or more. 


THE SPECTATOR COMPANY 


CHICAGO OFFICE: 135 WittiaAm STREET. 


RITISH AMERICA ASSURANCE Co. 
TORONTO, CANADA. 


INCORPORATED 1833 


UNITED STATES BRANCH ‘ 
January Ist, 1909. 
MS ac x sy iy a pe ABE ea RA a doe Cees $1,473,470.08 
NE SN Sol sw Sans Sealers CA eb a ovine eee 902,747.45 
PE NR 6 Foe be ei cee $ 570,722.63 





HON. GEO. A. COX, President 
1d JOHN HOSKIN, K.C., LLD., Vice-Presidents 
W. B. MEIKLE, General Manager 


W. R. BROCK 





SATISFACTORY CONTRACTS 


made with genuine underwriters. We have the policies (Monthly 
Income, etc.) the dividend record, the literature, the financial con- 
dition,—the great aids in soliciting. Our agencies are writing the 
largest amount of business in the Company’s history. Apply to 


F. W. SMALLMAN, Manager, 1401 Empire Building, New York City 


MASSACHUSETTS MUTUAL 
LIFE INSURANCE CO., Springfield, Mass. 








159 La SALLE STREET. NEW YORK. Incorporated 1851 
SAMUEL GANS LEOPOLD GANS 
President Vice-President and General Manager ESTABLISHED 18% 


Samuel Gans Company 


186-188 Wooster Street, NEW YORK 
NEW YORK CHICAGO ATLANTA 


FIRE and MARINE SALVAGES 


RECOVERED AND RECONDITIONED 
Ad saiiine texmiaee tome it 

Rotieese and od Rowe buss accompanied always with nent, cost pe apaaten, Stocks 

Gans’ Guaranty } Prapecitivas are ‘anand because they absolutely determine maximum 


foss in advance cf ay 
We Telegraph or Telephone at our Expense, 
EDWIN W. WILE, Resident Manager 
HOME OFFICE : 207-209 Madison Street, CHICAGO 


The American Appraisal Company 
Home Office, Milwaukee, Wis. 


NEW YORK 

BOSTON Oldest, Largest and Strongest. 

PHILADELPHIA We court investigation. 

CHICAGO 6,000 Clients in the United States and Canada. 

CLEVELAND Appraise Factories, Residences, Hotels, Department Stores, Clubs 
CINCINNATI Railroads, Traction Lines, Land, Steam and Water Power 
ST. LOUIS Plants for insurance or financial purposes. 

NEW ORLEANS Address our nearest office. 

SAN FRANCISCO 

TORONTO 








Bay State Mutual Life Insurance Co. 


1033-41 DREXEL BUILDING, PHILADELPHIA, PA. 


Life, Health and Accident Insurance 





WANTED: State and District Managers on a renewal con- 
tract that will build you up a large and profitable income. 


Address 
Agency Department, 


1033-41 Drexel Building, Philadelphia, Pa. 


PITTSBURGH LIFE 
AND TRUST COMPANY 


W. C. BALDWIN, PRESIDENT 


Agency Contracts Made Direct with Solicitors 


ASSETS, - - - - - - - $23,549,229.15 
Reserve on Outstanding sigael - $21,401,598.00 
All Other Liabilities - - - 417,649.50 

Assets in Excess of all Legal maeremeam, - - © $1,729,981.65 
Insurance in force = “ie - $80,000,000.00 


Home Office, - - - Pittsburgh, Pa. 





Southern National Life Insurance Co. 


ED. L. WILLIAMS, President 
HOME OFFICE, LINCOLN BUILDING, LOUISVILLE, KY. 


Wanted — Live, Hustling Agent 8, ROFITABLE 


OSITIONS FOR 
RODUCERS 























EVERY FEATURE GUARANTEED Reared in Kentucky. We Guarantee Where 
IN OUR | Others Promise. 
POLICY CONTRACTS A ee ery POLICY 
THE STATE ITSELF A MINIATURE POLICY MAILED 
YOUNG MAN, FREE ON REQUEST. 
Join the Greatest WRITE TODAY 
Field Force in the Sunny South | 








The Newest Thing in Life Insurance. 








A Company of Character Economy vs. Extravagance 


Empire Life Insurance Co. 
Peters Building Atlanta, Georgia 
Safe, Sane, Conservative 
Only the best in Life Insurance 


Our agents are all making money 
Managers and Agents Wanted 





